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submissions should refer to file number
SR-CboeBZX-2024—121 and should be
submitted on or before December 23,
2024.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.”s

Vanessa A. Countryman,

Secretary.

[FR Doc. 2024-28110 Filed 11-29-24; 8:45 am]
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On September 27, 2024, New York
Stock Exchange LLC (‘“‘Exchange”) filed
with the Securities and Exchange
Commission (“Commission”), pursuant
to Section 19(b)(1) of the Securities
Exchange Act of 1934 (“Act”) * and Rule
19b—4 thereunder,? a proposed rule
change to amend Sections 802.02 and
802.03 of the NYSE Listed Company
Manual (“Manual”) to provide that the
Exchange will not review a compliance
plan submitted by a domestic or non-
U.S. listed company that is determined
to be below compliance with a
continued listing standard unless the
company has paid in full all outstanding
listing or annual fees due to the
Exchange and will immediately
commence suspension and delisting
procedures in accordance with Section
804.00 of the Manual if such fees are not
paid in full by the plan submission
deadline or, with respect to any unpaid
fees that have become due and payable
since the commencement of its plan
period, if such fees are not paid in full
at the time of any required periodic
review of such plan. The proposed rule
change was published for comment in
the Federal Register on October 16,

7517 CFR 200.30-3(a)(12), (59).
115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

2024.3 The Commission has received no
comment letters on the proposed rule
change.

Section 19(b)(2) of the Act* provides
that within 45 days of the publication of
notice of the filing of a proposed rule
change, or within such longer period up
to 90 days as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding, or as to which the
self-regulatory organization consents,
the Commission will either approve the
proposed rule change, disapprove the
proposed rule change, or institute
proceedings to determine whether the
proposed rule change should be
disapproved. The 45th day after
publication of the notice for this
proposed rule change is November 30,
2024. The Commission is extending this
45-day time period.

The Commission finds it appropriate
to designate a longer period within
which to take action on the proposed
rule change, so that it has sufficient time
to consider the proposed rule change.
Accordingly, the Commission, pursuant
to Section 19(b)(2) of the Act,5
designates January 14, 2025, as the date
by which the Commission shall either
approve or disapprove, or institute
proceedings to determine whether to
disapprove, the proposed rule change
(File No. SR-NYSE-2024-44).

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.®

Vanessa A. Countryman,

Secretary.

[FR Doc. 2024-28108 Filed 11-29-24; 8:45 am]
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AGENCY: Securities and Exchange
Commission (‘“Commission” or “SEC”).
ACTION: Notice.

Notice of an application under section
6(c) of the Investment Company Act of
1940 (the “Act”) for an exemption from
sections 18(a)(2), 18(c) and 18(i) of the
Act, under sections 6(c) and 23(c) of the

3 See Securities Exchange Act Release No. 101295
(Oct. 9, 2024), 89 FR 83527.

415 U.S.C. 78s(b)(2).

51d.

617 CFR 200.30-3(a)(31).

Act for an exemption from rule 23¢c-3
under the Act, and for an order pursuant
to section 17(d) of the Act and rule 17d—
1 under the Act.

SUMMARY OF APPLICATION: Applicants
request an order to permit certain
registered closed-end investment
companies to issue multiple classes of
shares and to impose asset-based
distribution and/or service fees and
early withdrawal charges.

APPLICANTS: TCW Private Asset Income
Fund and TCW Asset Backed Finance
Management Company LLC.

FILING DATES: The application was filed
on October 24, 2024.

HEARING OR NOTIFICATION OF HEARING: An
order granting the requested relief will
be issued unless the Commission orders
a hearing. Interested persons may
request a hearing on any application by
emailing the SEC’s Secretary at
Secretarys-Office@sec.gov and serving
the Applicants with a copy of the
request by email, if an email address is
listed for the relevant Applicant below,
or personally or by mail, if a physical
address is listed for the relevant
Applicant below. Hearing requests
should be received by the Commission
by 5:30 p.m. on December 20, 2024, and
should be accompanied by proof of
service on the Applicants, in the form
of an affidavit, or, for lawyers, a
certificate of service. Pursuant to rule 0—
5 under the Act, hearing requests should
state the nature of the writer’s interest,
any facts bearing upon the desirability
of a hearing on the matter, the reason for
the request, and the issues contested.
Persons who wish to be notified of a
hearing may request notification by
emailing the Commission’s Secretary.
ADDRESSES: The Commission:
Secretarys-Office@sec.gov. Applicants:
Pamela Poland Chen, Esq., Kirkland &
Ellis LLP, pamela.chen@kirkland.com,
with a copy to Peter Davidson, Esq.,
TCW Asset Backed Finance
Management Company LLC,
peter.davidson@tcw.com.

FOR FURTHER INFORMATION CONTACT:
Trace W. Rakestraw, Senior Special
Counsel, at (202) 551-6825 (Division of
Investment Management, Chief
Counsel’s Office).

SUPPLEMENTARY INFORMATION: For
Applicants’ representations, legal
analysis, and conditions, please refer to
Applicants’ application, dated October
24, 2024, which may be obtained via the
Commission’s website by searching for
the file number at the top of this
document, or for an Applicant using the
Company name search field on the
SEC’s EDGAR system. The SEC’s
EDGAR system may be searched at


mailto:Secretarys-Office@sec.gov
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https://www.sec.gov/edgar/searchedgar/
legacy/companysearch.html. You may
also call the SEC’s Public Reference
Room at (202) 551-8090.

For the Commission, by the Division of
Investment Management, under delegated
authority.

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2024-28195 Filed 11-29-24; 8:45 am]
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Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),? and Rule 19b—4 thereunder,2
notice is hereby given that on November
21, 2024, Cboe EDGX Exchange, Inc.
(“Exchange” or “EDGX Options”) filed
with the Securities and Exchange
Commission (“Commission’’) the
proposed rule change as described in
Items I and II below, which Items have
been prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

Cboe EDGX Exchange, Inc. (the
“Exchange” or “EDGX Options”’)
proposes to amend Rule 19.3. The text
of the proposed rule change is provided
in Exhibit 5.

The text of the proposed rule change
is also available on the Exchange’s
website (http://markets.cboe.com/us/
options/regulation/rule_filings/edgx/),
at the Exchange’s Office of the
Secretary, and at the Commission’s
Public Reference Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend
Rule 19.3 regarding the criteria for
underlying securities. Specifically, the
Exchange proposes to amend Rule
19.3(i)(4) to allow the Exchange to list
and trade options on shares or other
securities (“Fund Shares’’) that are
principally traded on a national
securities exchange and are defined as
an “NMS stock’ under Rule 600 of
Regulation NMS and that represent
interests the iShares Bitcoin Trust (the
“iShares Fund”), the Grayscale Bitcoin
Trust (the “Grayscale Fund”), the
Grayscale Bitcoin Mini Trust (the
“Grayscale Mini Fund”), or the Bitwise
Bitcoin ETF (the “Bitwise Fund” and,
together with the iShares Fund, the
Grayscale Fund, and the Grayscale Mini
Fund, the “Bitcoin Funds’’).3 This is a
competitive filing based on similar
proposals submitted by Nasdaq ISE, LLC
(“ISE”) (with respect to the iShares
Fund) and NYSE American, LLC
(“NYSE American”) (with respect to the
Grayscale Fund, the Grayscale Mini
Fund, and the Bitwise Fund), which
were recently approved by the
Securities and Exchange Commission
(the “Commission’’).4 Current Rule
19.3(i) provides that, subject to certain
other criteria set forth in that Rule,
securities deemed appropriate for
options trading include Fund Shares
that represent certain types of interests,5

3 See Securities Exchange Act Release No. 99306
(January 10, 2024), 89 FR 3008, 3009 (January 17,
2024) (SR-NYSEArca—2021-90; SR-NYSEArca—
2023-44; SR-NYSEArca—-2023-58; SR-NASDAQ-
2023-016; SR-NASDAQ-2023-019; SR-CboeBZX~
2023-028; SR-CboeBZX-2023-038; SR-CboeBZX—
2023-040; SR-CboeBZX-2023-042; SR-CboeBZX—
2023-044; and SR-CboeBZX-2023-072) (Order
Granting Accelerated Approval of Proposed Rule
Changes, as Modified by Amendments Thereto, to
List and Trade Bitcoin-Based Commodity-Based
Trust Shares and Trust Units) (‘“Bitcoin ETP
Approval Order”).

4 See Securities Exchange Act Release Nos.
101128 [September 20, 2024), 89 FR 78942
(September 26, 2024) (SR-ISE-2024-03) (“ISE
Approval”); and 101386 (October 18, 2024), 89 FR
84960 (October 24, 2024) (SR-NYSEAMER—-2024—
49) (“NYSE American Approval”).

5 See Rule 19.3(i) which permits options trading
on Fund Shares that (1) represent interests in
registered investment companies (or series thereof)
organized as open-end management investment
companies, unit investment trusts or similar
entities, and that hold portfolios of securities

including interests in certain specific
trusts that hold financial instruments,
money market instruments, precious
metals (which are deemed
commodities), or Bitcoin (which is
deemed a commodity. In addition, Rule
19.3(i)(1) requires that Fund Shares
meet the criteria and standards set forth
in Rule 19.3(a) and (b) ¢ or (2) be
available for creation or redemption
each business day from or through the
issuer in cash or in kind at a price
related to net asset value, and the issuer
must be obligated to issue Fund Shares
in a specified aggregate number even if
some or all of the investment assets
required to be deposited have not been
received by the issuer, subject to the
condition that the person obligated to
deposit the investments has undertaken
to deliver the investment assets as soon
as possible and such undertaking is
secured by the delivery and
maintenance of collateral consisting of
cash or cash equivalents satisfactory to
the issuer, as provided in the respective
prospectus.

The Bitcoin Funds are Bitcoin-backed
commodity exchange-traded funds
(“ETFs”) structured as trusts. Similar to
any Fund Share currently deemed
appropriate for options trading under

comprising or otherwise based on or representing
investments in indexes or portfolios of securities (or
that hold securities in one or more other registered
investment companies that themselves hold such
portfolios of securities) (‘“Funds”) and/or financial
instruments including, but not limited to, stock
index futures contracts, options on futures, options
on securities and indexes, equity caps, collars and
floors, swap agreements, forward contracts,
repurchase agreements and reverse repurchase
agreements (the “Financial Instruments”), and
money market instruments, including, but not
limited to, U.S. government securities and
repurchase agreements (the “Money Market
Instruments”’) constituting or otherwise based on or
representing an investment in an index or portfolio
of securities and/or Financial Instruments and
Money Market Instruments, or (2) represent
commodity pool interests principally engaged,
directly or indirectly, in holding and/or managing
portfolios or baskets of securities, commodity
futures contracts, options on commodity futures
contracts, swaps, forward 477 contracts and/or
options on physical commodities and/or non-U.S.
currency (“Commodity Pool ETFs”) or (3) represent
interests in a trust or similar entity that holds a
specified non-U.S. currency or currencies deposited
with the trust or similar entity when aggregated in
some specified minimum number may be
surrendered to the trust by the beneficial owner to
receive the specified non-U.S. currency or
currencies and pays the beneficial owner interest
and other distributions on the deposited non-U.S.
currency or currencies, if any, declared and paid by
the trust (“Currency Trust Shares”), or (4) represent
interests in the SPDR Gold Trust or are issued by
the iShares COMEX Gold Trust, iShares Silver
Trust, the Fidelity Wise Origin Bitcoin Fund (the
“Fidelity Fund”), or the ARK 21Shares Bitcoin ETF
(the “Ark 21 Fund”).

6 Rule 19.3(a) and (b) sets forth the criteria that
underlying securities must satisfy for option
contracts on those underlying securities to be
eligible for listing and trading on the Exchange.
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