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11 See note 3, supra. 12 17 CFR 200.30–3(a)(12). 

1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

other self-regulatory organizations, and 
is intended to facilitate the industry- 
wide transition to a T+1 settlement 
cycle. The Exchange also believes that 
the proposed rule change will serve to 
promote clarity and consistency in its 
rules, thereby reducing burdens on the 
marketplace and facilitating investor 
protection. Accordingly, the Exchange 
believes that the proposed changes do 
not impose any burden on competition 
other than that necessary to implement 
the amendments to Rule 15c6–1(a) of 
the Act as set forth in the T+1 Adopting 
Release.11 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants, or Others 

No written comments were solicited 
or received with respect to the proposed 
rule change. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

Because the foregoing proposed rule 
change does not: 

(i) significantly affect the protection of 
investors or the public interest; 

(ii) impose any significant burden on 
competition; and 

(iii) become operative for 30 days 
from the date on which it was filed, or 
such shorter time as the Commission 
may designate, it has become effective 
pursuant to Section 19(b)(3)(A) of the 
Act and Rule 19b–4(f)(6) thereunder. 

At any time within 60 days of the 
filing of the proposed rule change, the 
Commission summarily may 
temporarily suspend such rule change if 
it appears to the Commission that such 
action is necessary or appropriate in the 
public interest, for the protection of 
investors, or otherwise in furtherance of 
the purposes of the Act. 

IV. Solicitation of Comments 

Interested persons are invited to 
submit written data, views and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 

• Use the Commission’s internet 
comment form (https://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include file number SR– 
NYSE–2024–19 on the subject line. 

Paper Comments 

• Send paper comments in triplicate 
to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 

All submissions should refer to file 
number SR–NYSE–2024–19. This file 
number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (https://www.sec.gov/ 
rules/sro.shtml). Copies of the 
submission, all subsequent 
amendments, all written statements 
with respect to the proposed rule 
change that are filed with the 
Commission, and all written 
communications relating to the 
proposed rule change between the 
Commission and any person, other than 
those that may be withheld from the 
public in accordance with the 
provisions of 5 U.S.C. 552, will be 
available for website viewing and 
printing in the Commission’s Public 
Reference Room, 100 F Street NE, 
Washington, DC 20549, on official 
business days between the hours of 10 
a.m. and 3 p.m. Copies of the filing also 
will be available for inspection and 
copying at the principal office of the 
Exchange. Do not include personal 
identifiable information in submissions; 
you should submit only information 
that you wish to make available 
publicly. We may redact in part or 
withhold entirely from publication 
submitted material that is obscene or 
subject to copyright protection. All 
submissions should refer to file number 
SR–NYSE–2024–19 and should be 
submitted on or before April 26, 2024. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.12 

J. Matthew DeLesDernier, 
Deputy Secretary. 
[FR Doc. 2024–07219 Filed 4–4–24; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–99873; File No. SR– 
NYSENAT–2024–12] 

Self-Regulatory Organizations; NYSE 
National, Inc.; Notice of Filing and 
Immediate Effectiveness of Proposed 
Rule Change To Amend Rule 7.4 

April 1, 2024. 

Pursuant to Section 19(b)(1) of the 
Securities Exchange Act of 1934 (the 
‘‘Act’’),1 and Rule 19b–4 thereunder,2 
notice is hereby given that on March 25, 
2024, NYSE National, Inc. (‘‘NYSE 
National’’ or the ‘‘Exchange’’) filed with 
the Securities and Exchange 
Commission (the ‘‘Commission’’) the 
proposed rule change as described in 
Items I and II below, which Items have 
been prepared by the self-regulatory 
organization. The Commission is 
publishing this notice to solicit 
comments on the proposed rule change 
from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange proposes to amend 
Rule 7.4 (Ex-Dividend or Ex-Right 
Dates) to conform to amendments to 
Rule 15c6–1(a) of the Act to shorten the 
standard settlement cycle for most 
broker-dealer transactions from two 
business days after the trade date 
(‘‘T+2’’) to one business day after the 
trade date (‘‘T+1’’). The proposed rule 
change is available on the Exchange’s 
website at www.nyse.com, at the 
principal office of the Exchange, and at 
the Commission’s Public Reference 
Room. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
self-regulatory organization included 
statements concerning the purpose of, 
and basis for, the proposed rule change 
and discussed any comments it received 
on the proposed rule change. The text 
of those statements may be examined at 
the places specified in Item IV below. 
The Exchange has prepared summaries, 
set forth in sections A, B, and C below, 
of the most significant parts of such 
statements. 
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3 See Securities Exchange Act Release No. 96930, 
88 FR 13872 (March 6, 2023) (‘‘T+1 Adopting 
Release’’). 

4 See id. 

5 See note 3, supra. 
6 15 U.S.C. 78f(b). 
7 15 U.S.C. 78f(b)(5). 8 See note 3, supra. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and the 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 

On March 6, 2023, the Commission 
adopted amendments to Rule 15c6–1(a) 
of the Act to shorten the standard 
settlement cycle for most broker-dealer 
transactions from T+2 to T+1.3 
Accordingly, the Exchange proposes to 
amend Rule 7.4 to conform with the 
amendments to Rule 15c6–1(a) and 
reflect a standard settlement cycle of 
T+1. 

Rule 7.4 currently provides that 
transactions in stocks traded ‘‘regular 
way’’ are generally ‘‘ex-dividend’’ or 
‘‘ex-rights’’ on the business day 
preceding the record date fixed by the 
company or the date of the closing of 
transfer books. The rule further provides 
that, if the record date or closing of 
transfer books occur on a day other than 
a business day, transactions would be 
‘‘ex-dividend’’ or ‘‘ex-rights’’ on the 
second preceding business day. 

The Exchange proposes to amend 
Rule 7.4 to provide, in conformity with 
the transition to a T+1 settlement cycle, 
that transactions in stocks traded 
‘‘regular way’’ will be ‘‘ex-dividend’’ or 
‘‘ex-rights’’ on the record date fixed by 
the company or the date of the closing 
of transfer books, or if the record date 
or closing of transfer books occur on a 
day other than a business day, on the 
preceding business day. 

Implementation 

The Exchange proposes that the 
operative date of this proposed rule 
change will be Tuesday, May 28, 2024, 
which is the compliance date specified 
in the T+1 Adopting Release, or such 
later date as may be announced by the 
Commission for compliance with the 
amendments to Rule 15c6–1(a) set forth 
in the T+1 Adopting Release.4 With the 
implementation of the T+1 settlement 
cycle and as described in the proposed 
changes outlined above, the ex-dividend 
date for ‘‘normal’’ distributions will be 
the same business day as the record 
date. Accordingly, the Exchange 
proposes that Wednesday, May 29, 2024 
would be the first date to which the 
proposed rules described herein would 
apply (i.e., the first record date to which 
the new ex-dividend date rationale will 
be applied). During the implementation 
of the T+1 settlement cycle, the 

Exchange proposes that the ex-dividend 
dates will be as follows: 

Record date Ex-dividend date 

May 24, 2024 .................... May 23, 2024. 
May 28, 2024 .................... May 24, 2024. 
May 29, 2024 .................... May 29, 2024. 

A record date of Friday, May 24, 2024 
would be a date prior to the effective 
date of the amendments to Rule 15c6– 
1(a) of the Act to shorten the standard 
settlement cycle for most broker-dealer 
transactions from T+2 to T+1.5 The 
rules described above would apply to 
this record date in their current form 
and, thus, the ‘‘ex-dividend date’’ would 
be the first business day preceding the 
record date or Thursday, May 23, 2024. 
Monday, May 27, 2024 is Memorial Day, 
which is an Exchange holiday; 
accordingly, there would be no record 
date on a holiday. A record date of 
Tuesday, May 28, 2024 would also fall 
under the Exchange’s current rules, and 
the first business day preceding such 
record date would be Friday, May 24, 
2024. On Wednesday, May 29, 2024, the 
proposed rules described above would 
apply, such that, for the record date of 
May 29, 2024, the ‘‘ex-dividend date’’ 
would be the same business day. 

The Exchange will issue a Trader 
Notice regarding the implementation of 
the proposed rule change and T+1 
settlement cycle, which date would 
correspond with the industry-led 
transition to a T+1 standard settlement, 
and the compliance date of the 
Commission’s amendment of Rule 
15c6–1(a) of the Act to require standard 
settlement no later than T+1. 

2. Statutory Basis 
The Exchange believes that the 

proposed rule change is consistent with 
Section 6(b) of the Act,6 in general, and 
furthers the objectives of Section 6(b)(5) 
of the Act,7 in particular, because it is 
designed to prevent fraudulent and 
manipulative acts and practices, 
promote just and equitable principles of 
trade, to foster cooperation and 
coordination with persons engaged in 
regulating, clearing, settling, processing 
information with respect to, and remove 
impediments to and perfect the 
mechanism of a free and open market 
and a national market system, and, in 
general, to protect investors and the 
public interest. 

In particular, the proposed rule 
change would amend the Exchange’s 
rules to reflect a standard settlement 
cycle of T+1, in support of the industry- 

led initiative to shorten the settlement 
cycle to one business day. Moreover, the 
proposed rule change is consistent with 
the Commission’s amendments to Rule 
15c6–1(a) of the Act to require standard 
settlement no later than T+1. The 
Exchange believes that the proposed 
rule change would provide regulatory 
certainty to facilitate the industry-led 
move to a T+1 settlement cycle. The 
Exchange further believes that, by 
shortening the time period for 
settlement of most securities 
transactions, the proposed rule change 
would protect investors and the public 
interest by reducing the number of 
unsettled trades in the clearance and 
settlement system at any given time, 
thereby reducing the risk inherent in 
settling securities transactions to 
clearing corporations, their members, 
and public investors. 

B. Self-Regulatory Organization’s 
Statement on Burden on Competition 

The Exchange does not believe that 
the proposed rule change will impose 
any burden on competition that is not 
necessary or appropriate in furtherance 
of the purposes of the Act. The 
proposed change is not designed to 
address any competitive issue, but 
rather to support the industry’s 
transition to a T+1 regular-way 
settlement cycle in conformity with the 
Commission’s amendment of Rule 
15c6–1(a). The proposed change amends 
the Exchange’s rules pertaining to 
securities settlement, which rules would 
apply uniformly to all contracts for the 
purchase or sale of a security (other than 
exempted securities) that provide for 
payment of funds and delivery of 
securities that occur on the Exchange or 
other self-regulatory organizations, and 
is intended to facilitate the industry- 
wide transition to a T+1 settlement 
cycle. The Exchange also believes that 
the proposed rule change will serve to 
promote clarity and consistency in its 
rules, thereby reducing burdens on the 
marketplace and facilitating investor 
protection. Accordingly, the Exchange 
believes that the proposed changes do 
not impose any burden on competition 
other than that necessary to implement 
the amendments to Rule 15c6–1(a) of 
the Act as set forth in the T+1 Adopting 
Release.8 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants, or Others 

No written comments were solicited 
or received with respect to the proposed 
rule change. 
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9 17 CFR 200.30–3(a)(12). 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

Because the foregoing proposed rule 
change does not: 

(i) significantly affect the protection of 
investors or the public interest; 

(ii) impose any significant burden on 
competition; and 

(iii) become operative for 30 days 
from the date on which it was filed, or 
such shorter time as the Commission 
may designate, it has become effective 
pursuant to Section 19(b)(3)(A) of the 
Act and Rule 19b–4(f)(6) thereunder. 

At any time within 60 days of the 
filing of the proposed rule change, the 
Commission summarily may 
temporarily suspend such rule change if 
it appears to the Commission that such 
action is necessary or appropriate in the 
public interest, for the protection of 
investors, or otherwise in furtherance of 
the purposes of the Act. 

IV. Solicitation of Comments 

Interested persons are invited to 
submit written data, views and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 

• Use the Commission’s internet 
comment form (https://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include file number SR– 
NYSENAT–2024–12 on the subject line. 

Paper Comments 

• Send paper comments in triplicate 
to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 
All submissions should refer to file 
number SR–NYSENAT–2024–12. This 
file number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (https://www.sec.gov/ 
rules/sro.shtml). Copies of the 
submission, all subsequent 
amendments, all written statements 
with respect to the proposed rule 
change that are filed with the 
Commission, and all written 
communications relating to the 
proposed rule change between the 
Commission and any person, other than 
those that may be withheld from the 
public in accordance with the 
provisions of 5 U.S.C. 552, will be 

available for website viewing and 
printing in the Commission’s Public 
Reference Room, 100 F Street NE, 
Washington, DC 20549, on official 
business days between the hours of 10 
a.m. and 3 p.m. Copies of the filing also 
will be available for inspection and 
copying at the principal office of the 
Exchange. Do not include personal 
identifiable information in submissions; 
you should submit only information 
that you wish to make available 
publicly. We may redact in part or 
withhold entirely from publication 
submitted material that is obscene or 
subject to copyright protection. All 
submissions should refer to file number 
SR–NYSENAT–2024–12 and should be 
submitted on or before April 26, 2024. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.9 
J. Matthew DeLesDernier, 
Deputy Secretary. 
[FR Doc. 2024–07221 Filed 4–4–24; 8:45 am] 
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Upon Written Request Copies Available 
From: U.S. Securities and Exchange 
Commission, Office of FOIA Services, 
100 F Street NE, Washington, DC 
20549–2736 
Notice is hereby given that, pursuant 

to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 
(‘‘Commission’’) has submitted to the 
Office of Management and Budget 
(‘‘OMB’’) a request for extension of the 
previously approved collection of 
information discussed below. 

The Commission is required under 
section 342 of the Dodd-Frank Wall 
Street and Reform Act to develop 
standards and processes for ensuring the 
fair inclusion of women-owned and 
minority-owned businesses in all of the 
Commission’s business activities. In 
addition, the Commission is required to 
develop standards for coordinating 
technical assistance to minority-owned 
and women-owned businesses. 12 
U.S.C. 5452(b)(2)(B). To help implement 
these requirements, the Office of 
Minority and Women Inclusion (OMWI) 

developed and maintains an electronic 
Supplier Diversity Business 
Management System (SDBMS) to collect 
up-to-date business information and 
capabilities statements from diverse 
suppliers interested in doing business 
with the Commission. The information 
collected in SDBMS assists the 
Commission with its market research 
efforts, enables the Commission to 
assess the effectiveness of its technical 
assistance and outreach efforts and 
identify target areas for additional 
program efforts, and facilitates the 
Commission’s compliance with its 
Congressionally-mandated reporting 
obligations on the Commission’s 
contract awards. 

The Commission invited comments 
on SDBMS. Information is collected in 
SDBMS via web-based, e-filed, dynamic 
form-based technology. The company 
point of contact completes a profile 
consisting of basic contact data and 
information on the capabilities of the 
business. The profile includes a series of 
questions, some of which are based on 
the data that the individual enters. 
Drop-down lists are included where 
appropriate to increase ease of use. 

The information collection is 
voluntary. There are no costs associated 
with this collection. SDBMS allows 
suppliers to self-register via a secure 
web portal that is accessible through a 
hyperlink on the Commission’s public 
website. 

Title of Collection: Supplier Diversity 
Management System. 

Type of Review: Request for extension 
of previously approved collection of 
information. 

Estimated Number of Annual 
Responses: 300. 

Estimated Annual Reporting Burden: 
150 hours (30 minutes per submission). 

On February 1, 2024, the Commission 
published a notice in the Federal 
Register (89 FR 6558) of its intention to 
request an extension of this currently 
approved collection of information and 
allowed the public 60 days to submit 
comments. The Commission received no 
comments. 

Written comments continue to be 
invited on: (a) whether this collection of 
information is necessary for the proper 
performance of the functions of the 
agency, including whether the 
information will have practical utility; 
(b) the accuracy of the agency’s estimate 
of the burden imposed by the collection 
of information; (c) ways to enhance the 
quality, utility, and clarity of the 
information collected; and (d) ways to 
minimize the burden of the collection of 
information on respondents, including 
through the use of automated collection 
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