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SECURITIES AND EXCHANGE
COMMISSION

[SEC File No. 270-323, OMB Control No.
3235-0362]

Proposed Collection; Comment
Request; Extension: Form 5—Annual
Statement of Beneficial Ownership

Upon Written Request Copies Available
From: Securities and Exchange
Commission, Office of FOIA Services,
100 F Street NE, Washington, DC
20549-2736

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(“Commission”) is soliciting comments
on the collection of information
summarized below. The Commission
plans to submit this existing collection
of information to the Office of
Management and Budget for extension
and approval.

Under Section 16(a) of the Securities
Exchange Act of 1934 (“Exchange Act”)
(15 U.S.C. 78a et seq.) every person who
is directly or indirectly the beneficial
owner of more than 10 percent of any
class of any equity security (other than
an exempted security) which registered
pursuant to Section 12 of the Exchange
Act, or who is a director or an officer of
the issuer of such security (collectively
“reporting persons”’), must file
statements setting forth their security
holdings in the issuer with the
Commission. Form 5 (17 CFR 249.105)
is an annual statement of beneficial
ownership of securities. Approximately
5,939 reporting persons file Form 5
annually and we estimate that it takes
approximately one hour to prepare the
form for a total of 5,939 annual burden
hours.

Written comments are invited on: (a)
whether this proposed collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information will have practical utility;
(b) the accuracy of the agency’s estimate
of the burden imposed by the collection
of information; (c) ways to enhance the
quality, utility, and clarity of the
information collected; and (d) ways to
minimize the burden of the collection of
information on respondents, including
through the use of automated collection
techniques or other forms of information
technology. Consideration will be given
to comments and suggestions submitted
in writing within 60 days of this
publication by June 20, 2023.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information

unless it displays a currently valid
control number.

Please direct your written comment to
David Bottom, Director/Chief
Information Officer, Securities and
Exchange Commission, c/o John
Pezzullo, 100 F Street NE, Washington,
DC 20549 or send an email to: PRA_
Mailbox@sec.gov.

Dated: April 17, 2023.

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2023-08424 Filed 4—20-23; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-97318; File No. SR-ICC-
2023-004]

Self-Regulatory Organizations; ICE
Clear Credit LLC; Notice of Filing of
Proposed Rule Change Relating to
Clearance of Additional Credit Default
Swap Contracts

April 17, 2023.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934, 15
U.S.C. 78s(b)(1) 2 and Rule 19b—4,3 17
CFR 240.19b—4, notice is hereby given
that on April 3, 2023, ICE Clear Credit
LLC (“ICC”) filed with the Securities
and Exchange Commission the proposed
rule change as described in Items I, II
and III below, which Items have been
primarily prepared by ICC. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Clearing Agency’s Statement of the
Terms of Substance of the Proposed
Rule Change

The principal purpose of the
proposed change is for ICC to provide
for the clearance of Standard
Subordinated European Insurance
Corporate Single Name CDS contracts
(“STSEIC Contracts”).

II. Clearing Agency’s Statement of the
Purpose of, and Statutory Basis for, the
Proposed Rule Change

In its filing with the Commission, ICC
included statements concerning the
purpose of and basis for the proposed
rule change, security-based swap
submission, or advance notice and
discussed any comments it received on
the proposed rule change, security-
based swap submission, or advance
notice. The text of these statements may
be examined at the places specified in

115 U.S.C. 78s(b)(1).
2]d.
31d.

Item IV below. ICC has prepared
summaries, set forth in sections (A), (B),
and (C) below, of the most significant
aspects of these statements.

(A) Clearing Agency’s Statement of the
Purpose of, and Statutory Basis for, the
Proposed Rule Change

(a) Purpose

The purpose of the proposed rule
change is to adopt rules that will
provide the basis for ICC to clear
additional credit default swap contracts
(““CDS”). Specifically, ICC proposes
amending Chapter 26 4 of the ICC Rules
to add Subchapter 268 to provide for the
clearance of STSEIC Contracts. ICC
believes the addition of these contracts
will benefit the market for CDS by
providing market participants the
benefits of clearing, including the
reduction in counterparty risk, and
safeguarding of margin assets pursuant
to clearing house rules. The clearing of
STSEIC Contracts will not require any
changes to ICC’s Risk Management
Framework or other policies and
procedures constituting rules within the
meaning of the Securities Exchange Act
of 1934 (“Act”).5

Rule Amendments

STSEIC Contracts have similar terms
to Standard European Corporate Single
Name CDS contracts (““STEC Contracts’)
currently cleared by ICC and governed
by Subchapter 26G of the ICC Rules.
Accordingly, the proposed rules found
in Subchapter 26S largely mirror the
ICC Rules for STEC Contracts in
Subchapter 26G, with certain
modifications that reflect differences in
terms and market conventions between
STEC Contracts and STSEIC Contracts.
STSEIC contracts will be denominated
in Euro.

In new Subchapter 26S, Rule 26S-102
(Definitions) sets forth the definitions
used for STSEIC Contracts. Except as
noted below, the definitions are
substantially the same as the definitions
found in Subchapter 26G, other than the
category of contract to be cleared. The
definitions section in Subchapter 26S
does not contain a definition analogous
to “Eligible STEC Sector” that appears
in Subchapter 26G as, unlike STEC
Contracts, there are no further
subsectors for STSEIC Contracts as these
contracts are essentially already at a
sub-sector level and therefore a

4Chapter 26 of the ICC Rules covers the CDS
products cleared by ICC, with each subchapter of
Chapter 26 defining the characteristics and
additional Rules applicable to the various specific
categories of CDS contracts cleared by ICC (e.g.,
Standard European Corporate Single Names and
Standard North American Corporate Single Names).

515 U.S.C. 78q-1.
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definition for further sub-sectors is not
necessary. Furthermore, Subchapter 26S
does not contain several provisions on
restructuring that are found in
Subchapter 26G. The reason such
provisions are not needed in Subchapter
268 is that the market convention for
STSEIC Contracts (as set out in the ISDA
Physical Settlement Matrix) is that
Modified Modified Restructuring (aka
“M(M)R Restructuring’’) does not apply.
This differs from the STEC Contract
category and therefore various
provisions that relate to M(M)R
Restructuring that are included in
Subchapter 26G are not applicable for
STSEIC Contracts and therefore are not
included in proposed Subchapter 26S.
In addition, Subchapter 26G includes
several references to “2003-Type CDS
Contracts” which are not included in
proposed Subchapter 268 as it is not
anticipated that any cleared STSEIC
Contracts will reference the older 2003
ISDA Credit Derivatives Definitions and
as a result those provision related to the
2003 ISDA Credit Derivatives
Definitions have not been included. ICC
Rules 265-203 (Restrictions on
Activity), 26S-206 (Notices Required of
Participants with respect to STSEIC
Contracts), 26S—-303 (STSEIC Contract
Adjustments), 265-309 (Acceptance of
STSEIC Contracts by ICE Clear Credit),
26S—315 (Terms of the Cleared STSEIC
Contract, 26S-316 (Relevant Physical
Settlement Matrix Updates), 265-502
(Specified Actions), and 265-616
(Contract Modifications) reflect or
incorporate the basic contract
specifications for STSEIC Contracts and
are substantially the same as under
Subchapter 26G of the ICC Rules. Under
26S-315(f) the Subordinated European
Insurance Terms are deemed to apply to
the STSEIC Contracts as such terms are
part of the market-standard provisions
that apply under the 2014 ISDA Credit
Derivatives Definitions. Furthermore,
265-616 is slightly different from the
analogous provision under Subchapter
26G (i.e., 26G—-616) as the NTCE
Supplement 6 referenced in Rule 26G—
616(c) was adopted while ICC had open
interest in STEC Contracts and therefore
Rule 26G-616 was amended to
incorporate the NTCE Supplement into
then currently open STEC Contract
positions.” For new cleared contracts
such as STSEIC Contracts under
Subchapter 268, such specific reference
to the NTCE Supplement is not

6 The 2019 Narrowly Tailored Credit Event
Supplement to the 2014 ISDA Credit Derivatives
Definitions published by ISDA (the “NTCE
Supplement”).

7 See SEC Release No. 34-87612 (December 2,
2019) (notice), 85 FR 3724 (January 22, 2020) (SR—
ICC-2019-013).

necessary as such supplement is part of
the 2014 ISDA Credit Derivatives
Definitions and therefore will
automatically apply to STSEIC
Contracts under the current ISDA
Physical Settlement Matrix.

(b) Statutory Basis

ICC believes that the proposed rule
change is consistent with the
requirements of Section 17A of the Act8
and the regulations thereunder
applicable to it, including the applicable
standards under Rule 17Ad-22.9 In
particular, Section 17A(b)(3)(F) of the
Act 10 requires that the rule change be
consistent with the prompt and accurate
clearance and settlement of securities
transactions and derivative agreements,
contracts and transactions cleared by
ICC, the safeguarding of securities and
funds in the custody or control of ICC
or for which it is responsible, and the
protection of investors and the public
interest. As described above, the STSEIC
Contracts proposed for clearing are
similar to contracts currently cleared by
ICC and will be cleared pursuant to
ICC’s existing clearing arrangements and
related financial safeguards, protections
and risk management procedures.
Clearing of the STSEIC Contracts will
allow market participants an increased
ability to manage risk and ensure the
safeguarding of margin assets pursuant
to ICC Rules. ICC believes that
acceptance of the STSEIC Contracts, on
the terms and conditions set out in the
ICC Rules, is consistent with the prompt
and accurate clearing and settlement of
the contracts cleared by ICC, the
safeguarding of securities and funds in
the custody or control of ICC or for
which it is responsible, and the
protection of investors and the public
interest, within the meaning of Section
17A(b)(3)(F) of the Act.11

Clearing of the STSEIC Contracts also
will satisfy the relevant requirements of
Rule 17Ad—22.12 In particular, in terms
of financial resources, ICC will apply its
existing initial margin methodology to
the clearing of the additional contracts.
ICC believes this model will provide
sufficient initial margin to cover its
credit exposure to its clearing members
commensurate with the risks and
particular attributes from clearing such
contracts, consistent with the
requirements of Rule 17Ad-22(e)(6).13

815 U.S.C. 78q—1.

917 CFR 240.17Ad-22.

1015 U.S.C. 78q-1(b)(3)(F).

111d.

1217 CFR 240.17Ad-22.

1317 CFR 240.17Ad-22(e)(6), which requires
covered clearing agency policies and procedurs to
cover its credit exposures to its participants by
establishing a risk-based margin system.

In addition, ICC believes its guaranty
fund, under its existing methodology,
will together with the required initial
margin, provide sufficient financial
resources to support the clearing of the
additional contracts consistent with the
requirements of Rule 17Ad—22(e)(4).14
ICC also believes that its existing
operational systems, policies,
procedures and controls are sufficient
for clearing the additional contracts,
consistent with the requirements of Rule
17Ad-22(e)(17),15 as the new contracts
are substantially the same from an
operational perspective as existing
contracts and ICC will use existing
settlement procedures and account
structures for the new contracts. ICC
determined to accept STSEIC Contracts
for clearing in accordance with its
governance process, which included
review of the contracts and related risk
management considerations by the ICC
Risk Committee and approval by the
Board. These governance arrangements
are consistent with the requirements of
Rule 17Ad-22(e)(2).16

(B) Clearing Agency’s Statement on
Burden on Competition

The STSEIC Contracts will be
available to all ICC participants for
clearing. The clearing of STSEIC
Contracts by ICC does not preclude the
offering of the STSEIC Contracts for
clearing by other market participants.
Accordingly, ICC does not believe that
clearance of the STSEIC Contracts will
have any impact, or impose any burden,
on competition not necessary or
appropriate in furtherance of the
purposes of the Act.1?

(C) Clearing Agency’s Statement on
Comments on the Proposed Rule
Change Received From Members,
Participants or Others

Written comments relating to the
proposed rule change have not been
solicited or received. ICC will notify the
Commission of any written comments
received by ICC.

1417 CFR 240.17Ad-22(e)(4), which requires
covered clearing agency policies and procedures to
effectively identify, measure, monitor and manage
its credit exposures to participants and those arising
from its payment, clearing, and settlement
processes.

1517 CFR 240.17Ad-22(e)(17), which requires
covered clearing agency policies and procedures to
manage its operational risks.

1617 CFR 240.17Ad-22(e)(2), which requires
covered clearing agency policies and procedures to
provide for governance arrangments which, among
other things, are clear and transparent and prioritize
the safety and efficiency of the covered clearing
agency.

1715 U.S.C. 78q-1.
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II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within 45 days of the date of
publication of this notice in the Federal
Register or within such longer period
up to 90 days (i) as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding or (ii) as to which
the self-regulatory organization
consents, the Commission will:

(A) by order approve or disapprove
such proposed rule change, or

(B) institute proceedings to determine
whether the proposed rule change
should be disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.18
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include File Number SR—
ICC-2023-004 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to File
Number SR-ICC-2023-004. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Section, 100 F Street NE,
Washington, DC 20549, on official
business days between the hours of

18]d.

10:00 a.m. and 3:00 p.m. Copies of such
filings will also be available for
inspection and copying at the principal
office of ICE Clear Credit and on ICE
Clear Credit’s website at https://
www.theice.com/clear-credit/regulation.

All comments received will be posted
without change. Persons submitting
comments are cautioned that we do not
redact or edit personal identifying
information from comment submissions.
You should submit only information
that you wish to make available
publicly. All submissions should refer
to File Number SR-ICC-2023-004 and
should be submitted on or before May
12, 2023.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.19
Sherry R. Haywood,

Assistant Secretary.
[FR Doc. 2023-08410 Filed 4-20-23; 8:45 am]
BILLING CODE 8011-01-P

SMALL BUSINESS ADMINISTRATION

[Disaster Declaration #17881 and #17882;
Indiana Disaster Number IN-00080]

Presidential Declaration of a Major
Disaster for the State of Indiana

AGENCY: U.S. Small Business
Administration.

ACTION: Notice.

SUMMARY: This is a Notice of the
Presidential declaration of a major
disaster for the State of Indiana (FEMA—
4704-DR), dated 04/15/2023.

Incident: Severe Storms, Straight-line
Winds, and Tornadoes.

Incident Period: 03/31/2023 through
04/01/2023.

DATES: Issued on 04/15/2023.

Physical Loan Application Deadline
Date: 06/14/2023.

Economic Injury (EIDL) Loan
Application Deadline Date: 01/15/2024.
ADDRESSES: Submit completed loan
applications to: U.S. Small Business
Administration, Processing and
Disbursement Center, 14925 Kingsport
Road, Fort Worth, TX 76155.

FOR FURTHER INFORMATION CONTACT: A.
Escobar, Office of Disaster Recovery &
Resilience, U.S. Small Business
Administration, 409 3rd Street SW,
Suite 6050, Washington, DC 20416,
(202) 205-6734.

SUPPLEMENTARY INFORMATION: Notice is
hereby given that as a result of the
President’s major disaster declaration on
04/15/2023, applications for disaster

1917 CFR 200.30-3(a)(12).

loans may be filed at the address listed
above or other locally announced
locations.

The following areas have been
determined to be adversely affected by
the disaster:

Primary Counties (Physical Damage and
Economic Injury Loans): Allen,
Benton, Clinton, Grant, Howard,
Johnson, Lake, Monroe, Morgan,
Owen, Sullivan, White.

Contiguous Counties (Economic Injury
Loans Only):

Indiana: Adams, Bartholomew,
Blackford, Boone, Brown, Carroll,
Cass, Clay, De Kalb, Delaware,
Greene, Hamilton, Hendricks,
Huntington, Jackson, Jasper, Knox,
Lawrence, Madison, Marion,
Miami, Montgomery, Newton,
Noble, Porter, Pulaski, Putnam,
Shelby, Tippecanoe, Tipton, Vigo,
Wabash, Warren, Wells, Whitley.

Illinois: Clark, Cook, Crawford,
Iroquois, Kankakee, Vermilion,
Will.

Ohio: Defiance, Paulding, Van Wert.

The Interest Rates are:

Percent
For Physical Damage:
Homeowners with Credit Avail-
able Elsewhere ...................... 4.750
Homeowners  without Credit
Available Elsewhere .............. 2.375
Businesses with Credit Avail-
able Elsewhere ...................... 8.000
Businesses without Credit
Available Elsewhere .............. 4.000
Non-Profit Organizations with
Credit Available Elsewhere ... 2.375
Non-Profit Organizations with-
out Credit Available Else-
WHEre ..ooviiiiiiiieeeeeeeee e 2.375
For Economic Injury:
Businesses & Small Agricultural
Cooperatives without Credit
Available Elsewhere .............. 4.000
Non-Profit Organizations with-
out Credit Available Else-
WhEre ...oooovviiiiieeee e, 2.375

The number assigned to this disaster
for physical damage is 17881 C and for
economic injury is 17882 0.

(Catalog of Federal Domestic Assistance
Number 59008)

Francisco Sanchez, Jr.

Associate Administrator, Office of Disaster
Recovery & Resilience.

[FR Doc. 2023—08454 Filed 4-20-23; 8:45 am]|
BILLING CODE 8026-09-P
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