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The Exchange does not believe that
the proposed rule change will impose
any burden on intra-market competition
that is not necessary or appropriate in
furtherance of the purposes of the Act,
as the majority of the proposed changes
will apply to all Members. As it relates
to the proposed rule change relating to
bulk message functionality, while the
Exchange currently offers this
functionality to Market Makers only,
bulk messaging is intended to provide
Market Makers with an additional tool
to meet their various quoting obligations
in a manner they deem appropriate. As
such, the Exchange believes that this
functionality may facilitate Market
Makers’ provision of liquidity, thereby
benefiting all market participants
through additional execution
opportunities at potentially improved
prices. Furthermore, while the Exchange
will offer the proposed Post-Only Quote
Configuration to Market Makers only,
the proposed risk protection will
enhance the ability of Market Makers to
add liquidity and avoid removing
liquidity from the Exchange’s order
book in the manner described above.
Greater liquidity benefits all market
participants by providing more trading
opportunities and attracting greater
participation by Market Makers. The
Exchange also does not believe that the
proposed decommission of the GUI Kill
Switch for order cancellation will
impose any burden on intra-market
competition that is not necessary or
appropriate in furtherance of the
purposes of the Act. As discussed
above, the Exchange previously
amended its rules to decommission the
quote removal Kill Switch that was
available to Market Makers through the
GUL141 The Exchange therefore believes
that eliminating the GUI Kill Switch for
order cancellation will streamline the
Exchange’s risk protection offerings in a
manner that reflects Member use. The
Exchange will continue to offer
substantially similar Kill Switch
functionality through FIX, Precise and
OTTO.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were either
solicited or received.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Because the foregoing proposed rule
change does not: (i) significantly affect
the protection of investors or the public

141 See supra note 94.

interest; (ii) impose any significant
burden on competition; and (iii) become
operative for 30 days from the date on
which it was filed, or such shorter time
as the Commission may designate, it has
become effective pursuant to Section
19(b)(3)(A)(iii) of the Act 142 and
subparagraph (f)(6) of Rule 19b—4
thereunder.143

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
to determine whether the proposed rule
should be approved or disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

¢ Use the Commission’s internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include File Number SR—
GEMX-2023-02 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to File
Number SR-GEMX-2023-02. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written

14215 U.S.C. 78s(b)(3)(A)(iii).

14317 CFR 240.19b—4(f)(6). In addition, Rule 19b—
4(f)(6) requires a self-regulatory organization to give
the Commission written notice of its intent to file
the proposed rule change at least five business days
prior to the date of filing of the proposed rule
change, or such shorter time as designated by the
Commission. The Exchange has satisfied this
requirement.

communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,
Washington, DC 20549, on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of such
filing also will be available for
inspection and copying at the principal
office of the Exchange. All comments
received will be posted without change.
Persons submitting comments are
cautioned that we do not redact or edit
personal identifying information from
comment submissions. You should
submit only information that you wish
to make available publicly. All
submissions should refer to File
Number SR-GEMX-2023-02 and
should be submitted on or before March
3, 2023.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.144

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2023-02821 Filed 2—-9-23; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-96827; File No. SR-MRX-
2022-29]

Self-Regulatory Organizations; Nasdaq
MRX, LLC; Notice of Withdrawal of
Proposed Rule Change To Amend
Options 7, Section 6 To Add Port Fees

February 7, 2023.

On December 16, 2022, Nasdaq MRX,
LLC (“MRX”) filed with the Securities
and Exchange Commission
(“Commission”), pursuant to section
19(b)(1) of the Securities Exchange Act
of 19341 and Rule 19b—4 thereunder,? a
proposed rule change to assess port fees.
The proposed rule change was
published for comment in the Federal
Register on December 28, 2022.3

On February 2, 2023, MRX withdrew
the proposed rule change (SR—-MRX-
2022-29).

14417 CFR 200.30-3(a)(12).

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 96563
(December 21, 2022), 87 FR 79924.
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For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.*

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2023-02949 Filed 2—-9-23; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meetings

TIME AND DATE: Notice is hereby given,
pursuant to the provisions of the
Government in the Sunshine Act, Public
Law 94—409, that the Securities and
Exchange Commission will hold an
Open Meeting on Wednesday, February
15, 2023 at 10:00 a.m.

PLACE: The meeting will be webcast on
the Commission’s website at
WWW.Sec.gov.

STATUS: The meeting will begin at 10:00
a.m. (ET) and will be open to the public
via webcast on the Commission’s
website at www.sec.gov.

MATTERS TO BE CONSIDERED:

1. The Commission will consider
whether to adopt rules and rule
amendments under the Securities
Exchange Act of 1934 to shorten the
standard settlement cycle for most
securities transactions. The proposed
rules and rule amendments would be
applicable to broker-dealers and certain
clearing agencies. The Commission also
will consider whether to adopt rule
amendments under the Investment
Advisers Act of 1940 to require
investment advisers to maintain certain
related records.

2. The Commission will consider

whether to propose to amend and
redesignate rule 206(4)—-2 under the
Investment Advisers Act of 1940
(““Advisers Act”) related to the
safeguarding of client assets. The
Commission also will consider
proposing corresponding amendments
to the investment adviser recordkeeping
rule and to Form ADV under the
Advisers Act.
CONTACT PERSON FOR MORE INFORMATION:
For further information and to ascertain
what, if any, matters have been added,
deleted or postponed, please contact
Vanessa A. Countryman from the Office
of the Secretary at (202) 551-5400.

Authority: 5 U.S.C. 552b.

Dated: February 8, 2023.
Vanessa A. Countryman,
Secretary.
[FR Doc. 2023-03014 Filed 2—-8-23; 4:15 pm]
BILLING CODE 8011-01-P

417 CFR 200.30-3(a)(12).

SECURITIES AND EXCHANGE
COMMISSION

[SEC File No. 270-019, OMB Control No.
3235-0012]

Submission for OMB Review;
Comment Request; Extension: Rule
15b1-1/Form BD

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of FOIA Services,
100 F Street NE, Washington, DC
20549-2736

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(“PRA”) (44 U.S.C. 3501 et seq.), the
Securities and Exchange Commission
(“Commission”’) has submitted to the
Office of Management and Budget
(“OMB”) a request for approval of
extension of the previously approved
collection of information provided for in
Rule 15b1-1 (17 CFR 240.15b1-1) and
Form BD (17 CFR 249.501) under the
Securities Exchange Act of 1934 (17
U.S.C. 78a et seq.).

Form BD is the application form used
by firms to apply to the Commission for
registration as a broker-dealer, as
required by Rule 15b1-1. Form BD also
is used by firms other than banks and
registered broker-dealers to apply to the
Commission for registration as a
municipal securities dealer or a
government securities broker-dealer. In
addition, Form BD is used to change
information contained in a previous
Form BD filing that becomes inaccurate.

The total industry-wide annual time
burden imposed by Form BD is
approximately 3,703 hours, based on
approximately 9,842 responses (175
initial filings + 9,667 amendments).
Each application filed on Form BD
requires approximately 2.75 hours to
complete and each amended Form BD
requires approximately 20 minutes to
complete. (175 x 2.75 hours = 481
hours; 9,667 x 0.33333333 hours = 3,222
hours; 481 hours + 3,222 hours = 3,703
hours.) The staff believes that a broker-
dealer would have a Compliance
Manager complete and file both
applications and amendments on Form
BD at a cost of $344/hour.
Consequently, the staff estimates that
the total internal cost of compliance
associated with the annual time burden
is approximately $1,273,832 per year
($344 x 3,703).

The Commission uses the information
disclosed by applicants in Form BD: (1)
to determine whether the applicant
meets the standards for registration set
forth in the provisions of the Exchange
Act; (2) to develop a central information
resource where members of the public

may obtain relevant, up-to-date
information about broker-dealers,
municipal securities dealers, and
government securities broker-dealers,
and where the Commission, other
regulators, and SROs may obtain
information for investigatory purposes
in connection with securities litigation;
and (3) to develop statistical
information about broker-dealers,
municipal securities dealers, and
government securities broker-dealers.
Without the information disclosed in
Form BD, the Commission could not
effectively implement policy objectives
of the Exchange Act with respect to its
investor protection function.

Completing and filing Form BD is
mandatory to engage in broker-dealer
activity. Compliance with Rule 15b1-1
does not involve the collection of
confidential information.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
under the PRA unless it displays a
currently valid OMB control number.

The public may view background
documentation for this information
collection at the following website:
www.reginfo.gov. Find this particular
information collection by selecting
“Currently under 30-day Review—Open
for Public Comments” or by using the
search function. Written comments and
recommendations for the proposed
information collection should be sent by
March 13, 2023 to (i) www.reginfo.gov/
public/do/PRAMain and (ii) David
Bottom, Director/Chief Information
Officer, Securities and Exchange
Commission, ¢/o John Pezzullo, 100 F
Street NE, Washington, DC 20549, or by
sending an email to: PRA_Mailbox@
sec.gov.

Dated: February 6, 2023.
Sherry R. Haywood,
Assistant Secretary.
[FR Doc. 2023-02831 Filed 2—-9-23; 8:45 am]
BILLING CODE 8011-01-P
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