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1 See Tailored Shareholder Reports for Mutual 
Funds and Exchange-Traded Funds; Fee 
Information in Investment Company 
Advertisements, Investment Company Act Release 
No. 34731 (Oct. 26, 2022) (‘‘Shareholder Reports 
Adopting Release’’). 

2 See Shareholder Reports Adopting Release at 
section II.H. 

under the Securities Act of 1933 
(‘‘Securities Act’’) [15 U.S.C. 77a et seq.] 
that includes information in response to 
certain form items. This collection of 
information relates to regulations and 
forms adopted under the Securities Act, 
and the Investment Company Act of 
1940 (‘‘Investment Company Act’’) [15 
U.S.C. 80a–1 et seq.], that set forth 
disclosure requirements for funds and 
other issuers. 

On October 26, 2022, the Commission 
adopted rule and form amendments that 
require open-end management 
investment companies (‘‘open-end 
funds’’) to transmit concise and visually 
engaging annual and semi-annual 
reports to shareholders that highlight 
key information that is particularly 
important for retail investors to assess 
and monitor their fund investments.1 
The Commission also adopted 
amendments to Form N–1A, Form N– 
CSR, and rule 405 of Regulation S–T to 
require certain new structured data 
requirements for open-end funds.2 
Specifically, the final rule and form 
amendments require open-end funds to 
tag their shareholder report contents 
using Inline eXtensible Business 
Reporting Language or ‘‘Inline XBRL.’’ 
These requirements will make open-end 
funds’ shareholder report disclosure 
more readily available and easily 
accessible for aggregation, comparison, 
filtering, and other analysis. 

The Commission estimates that the 
total current annual hour burden 
associated with the Investment 
Company Interactive Data requirements 
is approximately 252,684 hours. Based 
on estimates of 11,840 open-end funds, 
each incurring 6 hours on average 
annually to tag their shareholder reports 
using Inline XBRL, the Commission 
estimates that, in the aggregate, funds 
will incur an additional 71,040 annual 
burden hours. The Commission 
therefore estimates that, in the 
aggregate, Investment Company 
Interactive Data requirements will result 
in approximately 323,724 annual 
burden hours (252,684 currently- 
estimated annual burden hours + 71,040 
additional estimated annual burden 
hours). 

The Commission estimates that the 
current average cost burden associated 
with the Investment Company 
Interactive Data requirements is 
approximately $15,449,450 per year. 

Based on the estimate of 11,840 open- 
end funds, each incurring 
approximately $50 additional annual 
external cost associated with tagging 
their shareholder reports using Inline 
XBRL, the Commission estimates that, 
in the aggregate, funds will incur an 
additional $592,000 in annual external 
costs. The Commission therefore 
estimates that, in the aggregate, 
Investment Company Interactive Data 
requirements will result in 
approximately $16,041,450 in external 
costs ($15,449,450 in currently- 
estimated external costs + $592,000 in 
additional external costs). 

Estimates of average burden hours are 
made solely for the purposes of the 
Paperwork Reduction Act and are not 
derived from a comprehensive or even 
representative survey or study of the 
costs of Commission rules and forms. 

The collection of information under 
the Investment Company Interactive 
Data requirements is mandatory for all 
funds. Responses to the disclosure 
requirements will not be kept 
confidential. An agency may not 
conduct or sponsor, and a person is not 
required to respond to, a collection of 
information unless it displays a 
currently valid OMB control number. 

Written comments are invited on: (a) 
whether the proposed collection of 
information is necessary for the proper 
performance of the functions of the 
Commission, including whether the 
information shall have practical utility; 
(b) the accuracy of the Commission’s 
estimate of the burden of the collection 
of information; (c) ways to enhance the 
quality, utility, and clarity of the 
information collected; and (d) ways to 
minimize the burden of the collection of 
information on respondents, including 
through the use of automated collection 
techniques or other forms of information 
technology. Consideration will be given 
to comments and suggestions submitted 
by March 20, 2023. 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
under the PRA unless it displays a 
currently valid OMB control number. 

Please direct your written comments 
to: David Bottom, Acting Director/Chief 
Information Officer, Securities and 
Exchange Commission, c/o John 
Pezzullo, 100 F Street NE, Washington, 
DC 20549 or send an email to: PRA_
Mailbox@sec.gov. 

Dated: January 13, 2023. 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2023–00986 Filed 1–18–23; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Investment Company Act Release No. 
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Prospect Capital Management L.P. and 
Prospect Floating Rate and Alternative 
Income Fund, Inc. 

January 13, 2023. 
AGENCY: Securities and Exchange 
Commission (‘‘Commission’’ or ‘‘SEC’’). 
ACTION: Notice. 

Notice of application for an order 
under section 6(c) of the Investment 
Company Act of 1940 (the ‘‘Act’’) 
granting an exemption from section 
23(a)(1) of the Act. 
SUMMARY OF APPLICATION: Applicants 
request an order to permit certain 
registered closed-end management 
investment companies and business 
development companies (as defined 
under section 2(a)(48) of the Act) to pay 
investment advisory fees (as described 
in the application) in shares of their 
common stock. 
APPLICANTS: Prospect Capital 
Management L.P. and Prospect Floating 
Rate and Alternative Income Fund, Inc. 
FILING DATES: The application was filed 
on January 1, 2022 and amended on 
September 14, 2022 and December 13, 
2022. 
HEARING OR NOTIFICATION OF HEARING:  
An order granting the requested relief 
will be issued unless the Commission 
orders a hearing. Interested persons may 
request a hearing on any application by 
emailing the SEC’s Secretary at 
Secretarys-Office@sec.gov and serving 
the applicants with a copy of the request 
by email, if an email address is listed for 
the relevant Applicant below, or 
personally or by mail, if a physical 
address is listed for the relevant 
Applicant below. Hearing requests 
should be received by the Commission 
by 5:30 p.m. on February 7, 2023, and 
should be accompanied by proof of 
service on applicants, in the form of an 
affidavit or, for lawyers, a certificate of 
service. Pursuant to rule 0–5 under the 
Act, hearing requests should state the 
nature of the writer’s interest, any facts 
bearing upon the desirability of a 
hearing on the matter, the reason for the 
request, and the issues contested. 
Persons who wish to be notified of a 
hearing may request notification by 
emailing the Commission’s Secretary at 
Secretarys-Office@sec.gov. 
ADDRESSES: The Commission: 
Secretarys-Office@sec.gov. Applicants: 
Russell Wininger, Prospect Floating 
Rate and Alternative Income Fund, Inc., 
10 East 40th Street, 42nd Floor, New 
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1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

3 See Cboe Global Markets U.S. Options Market 
Monthly Volume Summary (December 27, 2022), 
available at https://markets.cboe.com/us/options/ 
market_statistics/. 

4 See Exchange Rule 1.5(n). 
5 See Cboe EDGX U.S. Options Exchange Fees 

Schedule, Footnote 2, Market Maker Volume Tiers. 
6 ‘‘ADV’’ means average daily volume calculated 

as the number of contracts added or removed, 
combined, per day. ADV is calculated on a monthly 

Continued 

York, NY 10016; Steven B. Boehm, Esq., 
and Cynthia R. Beyea, Esq., Eversheds 
Sutherland (US) LLP, 700 6th Street 
NW, Washington, DC 20001. 

FOR FURTHER INFORMATION CONTACT: 
Christopher D. Carlson, Senior Counsel, 
or Trace W. Rakestraw, Branch Chief, at 
(202) 551–6825 (Division of Investment 
Management, Chief Counsel’s Office). 

SUPPLEMENTARY INFORMATION: For 
applicants’ representations, legal 
analysis, and conditions, please refer to 
applicants’ second amended and 
restated application, dated December 
13, 2022, which may be obtained via the 
Commission’s website by searching for 
the file number at the top of this 
document, or for an applicant using the 
Company name search field, on the 
SEC’s EDGAR system. The SEC’s 
EDGAR system may be searched at 
http://www.sec.gov/edgar/searchedgar/ 
legacy/companysearch.html. You may 
also call the SEC’s Public Reference 
Room at (202) 551–8090. 

For the Commission, by the Division of 
Investment Management, under delegated 
authority. 

Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2023–00971 Filed 1–18–23; 8:45 am] 
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Self-Regulatory Organizations; Cboe 
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Fee Schedule 

January 12, 2023. 

Pursuant to Section 19(b)(1) of the 
Securities Exchange Act of 1934 (the 
‘‘Act’’),1 and Rule 19b–4 thereunder,2 
notice is hereby given that on January 3, 
2023, Cboe EDGX Exchange, Inc. (the 
‘‘Exchange’’ or ‘‘EDGX’’) filed with the 
Securities and Exchange Commission 
(the ‘‘Commission’’) the proposed rule 
change as described in Items I, II, and 
III below, which Items have been 
prepared by the Exchange. The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

Cboe EDGX Exchange, Inc. (the 
‘‘Exchange’’ or ‘‘EDGX Options’’) 
proposes to amend its Fee Schedule. 
The text of the proposed rule change is 
provided in Exhibit 5. 

The text of the proposed rule change 
is also available on the Exchange’s 
website (http://markets.cboe.com/us/ 
options/regulation/rule_filings/edgx/), 
at the Exchange’s Office of the 
Secretary, and at the Commission’s 
Public Reference Room. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
Exchange included statements 
concerning the purpose of and basis for 
the proposed rule change and discussed 
any comments it received on the 
proposed rule change. The text of these 
statements may be examined at the 
places specified in Item IV below. The 
Exchange has prepared summaries, set 
forth in sections A, B, and C below, of 
the most significant aspects of such 
statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 
The Exchange proposes to amend its 

Fee Schedule to amend three Market 
Maker Volume Tiers and increase the 
Market Maker Add Liquidity Fee, 
effective January 3, 2023. 

The Exchange first notes that it 
operates in a highly competitive market 
in which market participants can 
readily direct order flow to competing 
venues if they deem fee levels at a 
particular venue to be excessive or 
incentives to be insufficient. More 
specifically, the Exchange is only one of 
16 options venues to which market 
participants may direct their order flow. 
Based on publicly available information, 
no single options exchange has more 
than 18% of the market share and 
currently the Exchange represents only 
approximately 6% of the market share.3 
Thus, in such a low-concentrated and 
highly competitive market, no single 
options exchange, including the 
Exchange, possesses significant pricing 
power in the execution of option order 
flow. The Exchange believes that the 

ever-shifting market share among the 
exchanges from month to month 
demonstrates that market participants 
can shift order flow or discontinue to 
reduce use of certain categories of 
products, in response to fee changes. 
Accordingly, competitive forces 
constrain the Exchange’s transaction 
fees, and market participants can readily 
trade on competing venues if they deem 
pricing levels at those other venues to 
be more favorable. 

The Exchange’s Fees Schedule sets 
forth standard rebates and rates applied 
per contract. For example, the Exchange 
assesses a standard fee of $0.20 per 
contract for Market Maker orders that 
add liquidity in both Penny and Non- 
Penny Securities and $0.23 per contract 
for Market Maker orders that remove 
liquidity in both Penny and Non-Penny 
securities. The Fee Codes and 
Associated Fees section of the Fees 
Schedule also provide for certain fee 
codes associated with certain order 
types and market participants that 
provide for various other fees or rebates. 
Additionally, the Fee Schedule offers 
tiered pricing which provides 
Members 4 opportunities to qualify for 
higher rebates or reduced fees where 
certain volume criteria and thresholds 
are met. Additionally, in response to the 
competitive environment, the Exchange 
also offers tiered pricing, which 
provides Members with opportunities to 
qualify for higher rebates or reduced 
fees where certain volume criteria and 
thresholds are met. Tiered pricing 
provides an incremental incentive for 
Members to strive for higher tier levels, 
which provides increasingly higher 
benefits or discounts for satisfying 
increasingly more stringent criteria. 

For example, pursuant to Footnote 2 
of the Fees Schedule, the Exchange 
currently offers eight [sic] Market Maker 
Volume Tiers which provide reduced 
fees between $0.01 and $0.17 per 
contract for qualifying Market Makers 
orders that yield fee code PM or NM 
where a Member meets the respective 
tiers’ volume thresholds.5 The Exchange 
proposes to amend the reduced fees that 
correspond to Market Maker Volume 
Tiers 4, 5 and 6. Currently, Market 
Maker Volume Tier 4 provides a 
reduced fee of $0.07 per contract for a 
Member’s qualifying orders (i.e., 
yielding fee code PM or NM) if a 
Member has an ADV 6 in Customer 
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