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Affected Public: Individuals or
households.

Estimated Number of Respondents:
425.

Estimated Total Annual Burden
Hours: 491.

Abstract: The Director of the Bureau
may invite individuals with special
expertise to serve on the Bureau’s
advisory committees. The selection-
related material will allow the Bureau to
obtain information on the qualifications
of individuals nominated to an advisory
committee and will aid the Bureau in
selecting members for service on an
advisory committee. The selection-
related information will also aid the
Bureau in determining the
appropriateness of participation in
particular matters. The information
collected from applicants will aid the
Bureau in the exercise of its functions.
The feedback collected will allow the
Bureau to evaluate and improve its
advisory committee program. The
Bureau will use the information
collected for vetting candidates, issuing
travel orders, or providing
reimbursement for travel expenses (as
applicable).

Request for Comments: The Bureau
published a 60-day Federal Register
notice on October 26, 2022 (87 FR
64775) under Docket Number: CFPB—
2022-0072. The Bureau is publishing
this notice and soliciting comments on:
(a) Whether the collection of
information is necessary for the proper
performance of the functions of the
Bureau, including whether the
information will have practical utility;
(b) The accuracy of the Bureau’s
estimate of the burden of the collection
of information, including the validity of
the methods and the assumptions used;
(c) Ways to enhance the quality, utility,
and clarity of the information to be
collected; and (d) Ways to minimize the
burden of the collection of information
on respondents, including through the
use of automated collection techniques
or other forms of information
technology. Comments submitted in
response to this notice will be reviewed
by OMB as part of its review of this
request. All comments will become a
matter of public record.

Anthony May,

Paperwork Reduction Act Officer, Consumer
Financial Protection Bureau.

[FR Doc. 2023-00317 Filed 1-10-23; 8:45 am]|
BILLING CODE 4810-AM-P

DEPARTMENT OF EDUCATION
[Docket ID ED-2022-0US-0140]

Request for Information Regarding
Public Transparency for Low-
Financial-Value Postsecondary
Programs

AGENCY: Office of the Under Secretary,
U.S. Department of Education.

ACTION: Request for information.

SUMMARY: The U.S. Department of
Education (Department) is requesting
information in the form of written
comments that may include
information, research, and suggestions
regarding how best to identify low-value
postsecondary programs. The Office of
the Under Secretary solicits these
comments to identify the best ways to
calculate the metrics that may be used
to identify low-financial-value programs
and inform technical considerations.

DATES: We must receive your comments
on or before February 10, 2023.

ADDRESSES: Comments must be
submitted via the Federal eRulemaking
Portal at regulations.gov. However, if
you require an accommodation or
cannot otherwise submit your
comments via regulations.gov, please
contact the program contact person
listed under FOR FURTHER INFORMATION
CONTACT. The Department will not
accept comments by fax or by email, or
comments submitted after the comment
period closes. To ensure that the
Department does not receive duplicate
copies, please submit your comments
only once. Additionally, please include
the Docket ID at the top of your
comments.

The Department strongly encourages
you to submit any comments or
attachments in Microsoft Word format.
If you must submit a comment in Adobe
Portable Document Format (PDF), the
Department strongly encourages you to
convert the PDF to “print-to-PDF”
format, or to use some other commonly
used searchable text format. Please do
not submit the PDF in a scanned format.
Using a print-to-PDF format allows the
Department to electronically search and
copy certain portions of your
submissions to assist in the rulemaking
process.

Federal eRulemaking Portal: Go to
www.regulations.gov to submit your
comments electronically. Information
on using Regulations.gov, including
instructions for accessing agency
documents, submitting comments, and
viewing the docket, is available on the
site under “FAQ.”

Privacy Note: The Department’s
policy is to make all comments received

from members of the public available for
public viewing in their entirety on the
Federal eRulemaking Portal at
www.regulations.gov. Therefore,
commenters should be careful to
include in their comments only
information that they wish to make
publicly available.

FOR FURTHER INFORMATION CONTACT: Mr.
Jean-Didier Gaina, U.S. Department of
Education, 400 Maryland Ave. SW,
Room 2C172, Washington, DC 20202.
Telephone: (202) 987-1333. Email: jean-
didier.gaina@ed.gov.

If you are deaf, hard of hearing, or
have a speech disability and wish to
access telecommunications relay
services, please dial 7-1-1.

SUPPLEMENTARY INFORMATION:

I. Background

For most students, attending a
postsecondary education program is a
path to upward economic mobility and
financial security. On average,
completing a postsecondary education
credential substantially increases
lifetime earnings and reduces the risk of
unemployment. In many cases, a college
credential leads to a career, such as
teaching, that benefits society as a
whole.

In an environment where the rise in
tuition levels has outpaced the
availability of scholarships, student
loans have been an integral tool for
delivering these benefits. Millions of
students likely would not have been
able to cover the upfront price of
postsecondary education without
Federal student loans.

However, there are many low-
financial-value postsecondary
programs—those for which total costs
exceed the financial benefits provided
to students. Some higher education
programs promote goals other than
financial returns for students. However,
a misalignment of prices charged to
financial benefits received may cause
particularly acute harm for student loan
borrowers who may struggle to repay
their debts after discovering too late that
their postsecondary programs did not
adequately prepare them for the
workforce. Taxpayers also shoulder the
costs when a substantial number and
share of borrowers are unable to
successfully repay their loans. The
number of borrowers facing challenges
related to the repayment of their student
loans is significant. Prior to the pause
on repayment, interest, and debt
collection as part of the response to the
COVID-19 pandemic, more than 1
million borrowers defaulted on their
student loans each year, and millions
more borrowers were behind on their
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student loan payments. Low-income
students, Black students, and other
students of color are more likely to
borrow, borrow more, and are more
likely to struggle to repay their loans.

Income-driven repayment (IDR) plans
have been an important option in recent
years to help borrowers manage their
monthly payment obligations. These
repayment plans cap borrowers’
payments at a set share of their income
and allow lower-income borrowers a $0
payment. These plans forgive remaining
balances after the equivalent of 20 or 25
years of payments.

Although the affordable monthly
payments on IDR plans provide a
critical safety net to borrowers, they do
not address the underlying problems
stemming from the high prices charged
by some institutions and low graduation
rates across postsecondary education
over the last few decades. This includes
the presence of too many postsecondary
programs that saddle students with
levels of debt far out of proportion to the
income they earn after leaving their
program. Data from the College
Scorecard show these problems are
especially concentrated among
undergraduate certificate programs and
graduate programs.

Programs that result in students
taking on excessive amounts of debt can
make it challenging for students to reach
significant life milestones like
purchasing a home, starting a family, or
saving enough for retirement, ultimately
undermining their ability to climb the
economic mobility ladder. Especially for
borrowers who attended graduate
programs, debt-to-income ratios often
rise well above sustainable levels. IDR
plans also cannot fully protect
borrowers from the consequences of low
financial-value programs. For instance,
IDR plans cannot give students back the
time they invested in such programs.
For many programs, the cost of students’
time may be at least as significant as
direct program costs such as tuition,
fees, and supplies. Loans will also still
show up on borrowers’ credit reports,
including any periods of delinquency or
default prior to enrollment in IDR.

Moreover, IDR plans can transfer
some of the cost of financing a low-
financial-value postsecondary program
to taxpayers through debt forgiveness.
The goal of the IDR program is to reduce
the burden of loans for low- and middle-
income borrowers, not to subsidize
programs that fail to help many of their
students graduate and achieve their
goals.

The Administration is taking
significant steps to hold institutions of
higher education accountable. This fall,
the Department finalized regulations

that close long-standing loopholes in
requirements for private for-profit
institutions to derive at least 10 percent
of their revenue from private sources.
We subsequently issued final rules that
provide a path to discharge student
loans if institutions misled or otherwise
took advantage of students and for the
Department to recoup the costs of these
discharges. The Department has also
reestablished the Office of Enforcement
within Federal Student Aid to conduct
in-depth investigations into problematic
institutions. In the future, we intend to
prepare and issue regulations to hold
career training programs accountable for
providing sufficient value for students,
among other topics.

This is a request for information (RFI)
only. This RFI is not a request for
proposals (RFP) or a promise to issue an
RFP or a notice inviting applications.
This RFI does not commit the
Department to contract for any supply
or service whatsoever. Further, we are
not seeking proposals and will not
accept unsolicited proposals. The
Department will not pay for any
information or administrative costs that
you may incur in responding to this RFL.
The documents and information
submitted in response to this RFI
become the property of the U.S.
Government and will not be returned.

II. Increasing Transparency Around
Low-Financial-Value Programs

The Biden-Harris Administration is
committed to improving accountability
for institutions of higher education. One
component of that work is to increase
transparency and public accountability
by drawing attention to the
postsecondary programs that are most
likely to leave students with
unaffordable loans and provide the
lowest financial returns for students and
taxpayers. The Department is referring
to these as “low-financial-value”
programs for the purposes of this RFI,
while acknowledging some of these
programs may provide non-economic
value. The Department believes
annually publishing a list of the
programs with the lowest financial
value will draw public attention to these
programs. The Department also is
committed to sending letters to
institutions with the most concerning
programs to ask for their plans to
improve the value of their programs.
These steps should reduce the extent to
which students and taxpayers are
exposed to the negative consequences
resulting from low-financial-value
programs.

III. Solicitation of Comments:
Constructing a List of Low-Financial-
Value Postsecondary Programs

To help inform the construction of the
list of low-financial-value programs, the
Department is seeking input from the
public on which measures and metrics
to use to determine “financial-value”,
what data could be leveraged to assist
this effort, and other technical
considerations. This effort is separate
from any ongoing regulatory work. The
deadline for these submissions is
February 10, 2023.

The Department encourages
comments from researchers, academics,
policy experts, and other individuals
familiar with postsecondary education
data; organizations that work directly
with students to counsel them in
selecting institutions of higher
education or postsecondary programs;
institutions of higher education;
borrowers who have been through the
process of selecting a postsecondary
education program or institution; and
other members of the public.

The Department seeks responses to
the specific questions below, as well as
the general concepts and topics
identified as they relate to the
construction of the list of low-value
programs. When responding to this RFI,
please address one or more of the
following questions:

Measures and Metrics

1. What program-level data and
metrics would be most helpful to
students to understand the financial
(and other) consequences of attending a
program?

2. What program-level data and
metrics would be most helpful to
understand whether public investments
in the program are worthwhile? What
data might be collected uniformly across
all students who attend a program that
would help assess the nonfinancial
value created by the program?

3. In addition to the measures or
metrics used to determine whether a
program is placed on the low-financial-
value program list, what other measures
and metrics should be disclosed to
improve the information provided by
the list?

List Structure

4. The Department intends to use the
6-digit Classification of Instructional
Program (CIP) code and the type of
credential awarded to define programs
at an institution. Should the Department
publish information using the 4-digit
CIP codes or some other type of
aggregation in cases where we would
not otherwise be able to report program
data?



Federal Register/Vol. 88, No. 7/ Wednesday, January 11, 2023/ Notices

1569

5. Should the Department produce
only a single low-financial-value
program list, separate lists by credential
level, or use some other breakdown,
such as one for graduate and another for
undergraduate programs?

Data Elements

6. What additional data could the
Department collect that would
substantially improve our ability to
provide accurate data for the public to
help understand the value being created
by the program? Please comment on the
value of the new metrics relative to the
burden institutions would face in
reporting information to the
Department.

Public Dissemination

7. What are the best ways to make
sure that institutions and students are
aware of this information?

Accessible Format: On request to the
program contact person listed under FOR
FURTHER INFORMATION CONTACT,
individuals with disabilities can obtain
this document in an accessible format.
The Department will provide the
requestor with an accessible format that
may include Rich Text Format (RTF) or
text format (txt), a thumb drive, an MP3
file, braille, large print, audiotape, or
compact disc, or other accessible format.

Electronic Access to This Document:
The official version of this document is
the document published in the Federal
Register. You may access the official
edition of the Federal Register and the
Code of Federal Regulations at
www.govinfo.gov. At this site you can
view this document, as well as all other
documents of this Department
published in the Federal Register, in
text or Portable Document Format
(PDF). To use PDF you must have
Adobe Acrobat Reader, which is
available free at the site.

You may also access documents of the
Department published in the Federal
Register by using the article search
feature at www.federalregister.gov.
Specifically, through the advanced
search feature at this site, you can limit
your search to documents published by
the Department.

James Kvaal,

Under Secretary, Office of the Under
Secretary.

[FR Doc. 2022-28606 Filed 1-10-23; 8:45 am]
BILLING CODE 4000-01-P

DEPARTMENT OF EDUCATION

President’s Board of Advisors on
Historically Black Colleges and
Universities

AGENCY: U.S. Department of Education,
President’s Board of Advisors on
Historically Black Colleges and
Universities, Office of Undersecretary,
U.S. Department of Education.

ACTION: Announcement of an open
meeting.

SUMMARY: This notice sets forth the
agenda for the January 27, 2023, virtual
meeting of the President’s Board of
Adpvisors on Historically Black Colleges
and Universities (Board) and provides
information to members of the public
about how to attend the meeting,
request to make oral comments at the
meeting, and submit written comments
pertaining to the work of the Board.
Notice of the meeting is required by
§10(a)(2) of the Federal Advisory
Committee Act (FACA), (Pub. L. 92—463,
as amended, 5 U.S.C. App. 2), and is
intended to notify the public of its
opportunity to attend.

DATES: The Board meeting will be held
virtually on January 27, 2023 from 11:30
a.m. to 4 p.m. EDT via the following
link: https://ems8.intellor.com/login/
846162.

FOR FURTHER INFORMATION CONTACT:
Sedika Franklin, Associate Director/
Designated Federal Official, U.S.
Department of Education, White House
Initiative on Historically Black Colleges
and Universities, 400 Maryland Avenue
SW, Washington, DC 20204; telephone:
(202) 453-5634 or (202) 453-5630, or
email sedika.franklin@ed.gov.

SUPPLEMENTARY INFORMATION:

The Board’s Statutory Authority and
Function: The Board is established by
20 U.S.C. 1063e (the HBCUs Partners
Act) and Executive Order 14041
(September 3, 2021) and is continued by
Executive Order 14048 ((September 30,
2021). The Board is also governed by the
provisions of FACA, which sets forth
standards for the formation and use of
advisory committees. The purpose of
the Board is to advise the President,
through the White House Initiative on
Historically Black Colleges and
Universities (Initiative), on all matters
pertaining to strengthening the
educational capacity of Historically
Black Colleges and Universities
(HBCUs).

The Board shall advise the President
in the following areas: (i) improving the
identity, visibility, and distinctive
capabilities and overall competitiveness
of HBCUs; (ii) engaging the

philanthropic, business, government,
military, homeland-security, and
education communities in a national
dialogue regarding new HBCU programs
and initiatives; (iii) improving the
ability of HBCUs to remain fiscally
secure institutions that can assist the
Nation in in achieving its educational
goals and in advancing the interests of
all Americans; (iv) elevating the public
awareness of, and fostering appreciation
of, HBCUs; (v) encouraging public-
private investments in HBCUs; and
improving government-wide strategic
planning related to HBCU
competitiveness to align Federal
resources and provide the context for
decisions about HBCU partnerships,
investments, performance goals,
priorities, human capital development,
and budget planning.

Meeting Agenda: The meeting agenda
will include roll call; an update from
the Board Chairperson; an update from
the Office of the Under Secretary, U.S.
Department of Education; an update
from the Executive Director of the
Initiative; remarks from Keisha Lance
Bottoms, Senior Advisor to the
President for Public Engagement; a
status report from each of the Board’s
subcommittees (Preservation and
Growth, Infrastructure, and Finance and
Career and Research); a tentative
briefing from Wayne A.L Frederick,
president of Howard University and/or
David Wilson, president of Morgan State
University on the Association for HBCU
R2s; and a discussion regarding the
Board’s first report to the President. The
public comment period will begin
immediately following the conclusion of
such discussions.

Access to the Meeting: Members of the
public may join the open meeting via
the following link: https://
ems8.intellor.com/login/846162. Upon
accessing the link, attendees will be
prompted to enter a name(s), title,
organization/affiliation (if applicable),
and email address.

Submission of requests to make an
oral comment: The public may use
email to request to provide an oral
comment pertaining to the work of the
Board on January 27, 2023 during the
public comment period of the meeting.
There will be an allotted time for public
comment.

Method: Submit a request by email to
the whirsvps@ed.gov mailbox by
January 25,2023. Please do not send
materials directly to Board members.
Include in the subject line of the email
request “Oral Comment Request.” The
email must include the name(s), title,
organization/affiliation, mailing
address, email address, telephone
number, of the person(s) requesting to
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