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While there is a small minority of
Acquisition Companies that fall within
the proposed second tier (over 50
million shares) that will not be affected
by the proposed fee change, Nasdaq
believes that this is not unfairly
discriminatory because such large
Acquisition Companies tend to have
better known and more experienced
sponsors and advisors, and therefore
have more value to Nasdaq when they
list. Pricing for similar securities on
other national securities exchanges was
also considered, and Nasdaq believes
that maintaining this tier as is, is
reasonable given the competitive
landscape.

The proposed removal of text relating
to fees that are no longer applicable and
renumbering certain rules to improve
their clarity and readability is
ministerial in nature and has no
substantive effect.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

Nasdaq does not believe that the
proposed rule change will result in any
burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act, as amended.
The market for listing services is
extremely competitive and listed
companies may freely choose alternative
venues, both within the U.S. and
internationally. For this reason, Nasdaq
does not believe that the proposed rule
change will result in any burden on
competition for listings.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were either
solicited or received.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change has become
effective pursuant to section
19(b)(3)(A)(ii) of the Act.20

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is: (i) necessary or appropriate in
the public interest; (ii) for the protection
of investors; or (iii) otherwise in
furtherance of the purposes of the Act.
If the Commission takes such action, the
Commission shall institute proceedings
to determine whether the proposed rule
should be approved or disapproved.

2015 U.S.C. 78s(b)(3)(A)(ii).

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

¢ Send an email to rule-comments@
sec.gov. Please include File Number SR-
NASDAQ-2022-068 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to File
Number SR-NASDAQ-2022-068. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,
Washington, DC 20549, on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of the
filing also will be available for
inspection and copying at the principal
office of the Exchange. All comments
received will be posted without change.
Persons submitting comments are
cautioned that we do not redact or edit
personal identifying information from
comment submissions. You should
submit only information that you wish
to make available publicly.

All submissions should refer to File
Number SR-NASDAQ-2022—-068 and
should be submitted on or before
January 13, 2023.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.21
Sherry R. Haywood,

Assistant Secretary.
[FR Doc. 2022-27911 Filed 12-22-22; 8:45 am]
BILLING CODE 8011-01-P

DEPARTMENT OF STATE
[Public Notice: 11950]

Biodiversity Beyond National
Jurisdiction

ACTION: Notice of public meeting.

SUMMARY: The Department of State will
hold an information session regarding
upcoming United Nations negotiations
concerning marine biodiversity of areas
beyond national jurisdiction.

DATES: The public meeting will be held
via WebEx on January 24, 2023, 10:00—
11:00 a.m.

FOR FURTHER INFORMATION CONTACT: If
you would like to participate in this
meeting, please send your (1) name, (2)
organization/affiliation, and (3) email
address and phone number, to Meaghan
Cuddy at CuddyMR@state.gov or at
(202) 340-3272.

SUPPLEMENTARY INFORMATION: The
Department of State will hold a public
meeting at 10:00 a.m. on Tuesday,
January 24, 2023, to prepare for the
resumed fifth session of an
Intergovernmental Conference (IGC) on
the conservation and sustainable use of
marine biological diversity of areas
beyond national jurisdiction (BBNJ).
This public meeting will be held by way
of WebEx, with a capacity of up to 1000
members of the public to participate. To
RSVP, participants should contact the
meeting coordinator, Meaghan Cuddy,
by email at CuddyMR@state.gov for log
on and dial-in information, and to
request reasonable accommodation.
Requests for reasonable accommodation
received after January 17, 2023, will be
considered but might not be possible to
fulfill.

The United Nations will convene the
resumed fifth session of the BBNJ IGC
from February 20-March 3, 2023, in
New York City. The UN General
Assembly established the IGC to
consider the recommendations of a two-
year Preparatory Committee and to
elaborate the text of an international
legally binding instrument under the
United Nations Convention on the Law
of Sea on BBNJ. This resumed session
is a continuation of the session held
from August 15-26, 2022. It is

2117 CFR 200.30-3(a)(12).
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anticipated that the BBNJ Agreement
may be adopted at the conclusion of
negotiations in this session. Additional
information on the BBNJ process is
available at www.un.org/bbnj.

We are inviting interested U.S.
stakeholders to this virtual public
meeting to share views about the BBN]J
IGG, in particular to provide
information to assist the U.S.
Government in developing its positions.
We will provide a brief overview of the
upcoming negotiations and listen to the
viewpoints of U.S. stakeholders. The
information obtained from this session
will help the U.S. delegation prepare for
participation in the resumed fifth IGC
session.

Authority: 22 U.S.C. 2656.

Elizabeth Kim,

Director, Office of Ocean and Polar Affairs,
Department of State.

[FR Doc. 2022—-27938 Filed 12—22-22; 8:45 am]
BILLING CODE 4710-09-P

SURFACE TRANSPORTATION BOARD

[Docket No. FD 36642]

Patriot Rail Company LLC, SteelRiver
Transport Ventures LLC, Global
Diversified Infrastructure Fund (North
America) LP, First State Infrastructure
Managers (International) Limited, and
Mitsubishi UFJ Financial Group, Inc.—
Control Exemption—Delta Southern
Railroad, Inc.

Patriot Rail Company LLC (Patriot),
SteelRiver Transport Ventures LLC;
Global Diversified Infrastructure Fund
(North America) LP; First State
Infrastructure Managers (International)
Limited; and Mitsubishi UF]J Financial
Group, Inc. (MUFG) (collectively,
Patriot Rail), have filed a verified notice
of exemption pursuant to 49 CFR
1180.2(d)(2) to acquire control of Delta
Southern Railroad, Inc. (DSRR), a Class
III rail carrier.® Through this
transaction, Patriot Rail would acquire
from West Branch Intermediate
Holdings, LLC (West Branch), a
noncarrier, a controlling interest in
DSRR. Patriot Rail currently controls 31
Class III rail carriers (the Patriot Short
Lines).2

1The verified notice states that DSRR owns and
operates two lines: the first rail line begins at
Tallulah, La., and continues to Lake Providence,
La.; the second line extends from Monroe, La., to
Sterlington, La. Maps depicting the DSRR lines are
contained in Exhibit B of the verified notice.

2Exhibit C of the verified notice of exemption
lists the short line carriers indirectly controlled by
Patriot Rail. Maps depicting the Patriot Short Lines
are contained in Exhibit D of the verified notice.

The transaction may be consummated
on or after January 6, 2023, the effective
date of the exemption.3

According to the verified notice,
through a Stock Purchase Agreement,
Patriot would acquire a controlling
interest in DSRR through Patriot’s
purchase of all DSRR’s issued and
outstanding stock. Patriot states that the
proposed transaction involves a stock
acquisition and would have no effect on
DSRR'’s corporate entity status.

The verified notice indicates that: (1)
none of the Patriot Short Lines connect
with DSSR; (2) the transaction is not
part of a series of anticipated
transactions that would connect any of
the Patriot Short Lines or DSRR; and (3)
the transaction does not involve a Class
I rail carrier. The proposed transaction
is therefore exempt from the prior
approval requirements of 49 U.S.C.
11323 pursuant to 49 CFR 1180.2(d)(2).

Under 49 U.S.C. 10502(g), the Board
may not use its exemption authority to
relieve a rail carrier of its statutory
obligation to protect the interests of its
employees. However, 49 U.S.C. 11326(c)
does not provide for labor protection for
transactions under 49 U.S.C. 11324 and
11325 that involve only Class III rail
carriers. Because this transaction
involves Class III rail carriers only, the
Board, under the statute, may not
impose labor protective conditions for
this transaction.

If the verified notice contains false or
misleading information, the exemption
is void ab initio. Petitions to revoke the
exemption under 49 U.S.C. 10502(d)
may be filed at any time. The filing of
a petition to revoke will not
automatically stay the effectiveness of
the exemption. Petitions for stay must
be filed no later than December 30, 2022
(at least seven days before the
exemption becomes effective).

All pleadings, referring to Docket No.
FD 36642, must be filed with the
Surface Transportation Board either via
e-filing on the Board’s website or in
writing addressed to 395 E Street SW,

30n September 28, 2022, Lake Providence Port
Commission (LPPC) replied in opposition to the
verified notice, requesting that the Board postpone
the effective date and “ultimately reject Patriot
Rail’s petition insofar as it would permit [West
Branch and DSRR] to disrupt” the feeder line
application proceeding in Docket No. FD 36447, in
which LPPC is attempting to acquire one of DSRR’s
lines. (LPPC Reply 1-2.) By decision served October
14, 2022, this proceeding was placed in abeyance
until further order of the Board, and Patriot Rail,
DSRR, and LPPC were directed to meet and confer
on the issues raised in Docket No. FD 36647. Patriot
Rail Co. LLC,—Control Exemption—Delta S. R.R.,
FD 36447 et al., slip op. at 2 (STB served October
14, 2022). By decision served December 20, 2022,
the Board denied LPPC’s request to reject the notice
of exemption and lifted the abeyance in this
proceeding.

Washington, DC 20423—-0001. In
addition, one copy of each pleading
must be served on Patriot Rail’s
representative, John M. Scheib, Gentry
Locke, 919 E Main Street, Suite 1130,
Richmond, VA 23219.

According to Patriot Rail, this action
is categorically excluded from
environmental review under 49 CFR
1105.6(c) and from historic reporting
requirements under 49 CFR 1105.8(b).

Board decisions and notices are
available at www.stb.gov.

Decided: December 20, 2022.

By the Board, Cynthia T. Brown, Acting
Director, Office of Proceedings.

Kenyatta Clay,

Clearance Clerk.

[FR Doc. 2022-28031 Filed 12—22-22; 8:45 am]
BILLING CODE 4915-01-P

SURFACE TRANSPORTATION BOARD

[Docket No. FD 35724; Docket No. FD 35724
(Sub-No. 1)]

California High-Speed Rail Authority—
Construction Exemption—In Merced,
Madera, and Fresno Counties, Cal.;
California High-Speed Rail Authority—
Construction Exemption—In Fresno,
Kings, Tulare, and Kern Counties, Cal.;
Decision

On September 17, 2021, the California
High-Speed Rail Authority (Authority),
a Class III non-operating rail carrier,
filed a petition to reopen Docket No. FD
35724 (Merced Petition) and a petition
to reopen Docket No. 35724 (Sub-No.
1)1 (Fresno Petition). In Docket No. FD
35724, the Board in 2013 granted the
Authority an exemption under 49 U.S.C.
10502 from the prior approval
requirements of 49 U.S.C. 10901 to
construct approximately 65 miles of
high-speed passenger rail line between
Merced, Cal., and Fresno, Cal. (the
Merced to Fresno Section),? and in
Docket No. FD 35724 (Sub-No. 1), the
Board in 2014 granted the Authority an
exemption to construct approximately
114 miles of high-speed passenger rail
line between Fresno and Bakersfield,
Cal. (the Fresno to Bakersfield Section).3

In its September 2021 petitions to
reopen those dockets, the Authority
sought the Board’s approval for an

1 These proceedings are not consolidated. A
single decision is being issued for administrative
convenience.

2 Cal. High-Speed Rail Auth.—Constr.
Exemption—in Merced, Madera, & Fresno Cntys.,
Cal. (June 2013 Decision), FD 35724 (STB served
June 13, 2013).

3 Cal. High-Speed Rail Auth.—Constr.
Exemption—in Fresno, Kings, Tulare, & Kern
Cntys., Cal. (Aug. 2014 Decision), FD 35724 (Sub-
No. 1) (STB served Aug. 12, 2014).
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