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1 The PRA requires Federal agencies to issue two 
notices seeking public comment on information 
collection activities before OMB may approve 
paperwork submissions. As required by section 
3506(c)(2)(A) of title 44 of the PRA, FHFA 
published the first required notice in the Federal 
Register on August 19, 2022 (87 FR 51095) that 
provided a 60-day comment period for the public 
to submit comments to FHFA. 44 U.S.C. 
3506(c)(2)(A); 5 CFR 1320.8(d). This notice 
providing a 30-day comment period for the public 
to submit comments to OMB is the second required 
notice. 

2 12 U.S.C. 1430(g)(1). 
3 For purposes of the community support 

requirements, a long-term advance is an advance 
with a term of maturity greater than one year. 12 
CFR 1290.1 (definition of ‘‘long-term advance’’). 

4 See 12 U.S.C. 2901 et seq. 
5 12 U.S.C. 1430(g)(2). 

Authority: Government in the 
Sunshine Act, 5 U.S.C. 552b. 

Vicktoria J. Allen, 
Acting Deputy Secretary of the Commission. 
[FR Doc. 2022–25921 Filed 11–23–22; 11:15 am] 

BILLING CODE 6715–01–P 

FEDERAL HOUSING FINANCE 
AGENCY 

[No. 2022–N–14] 

Proposed Collection; Comment 
Request 

AGENCY: Federal Housing Finance 
Agency. 
ACTION: 30-Day notice of submission of 
information collection for approval from 
the Office of Management and Budget. 

SUMMARY: In accordance with the 
requirements of the Paperwork 
Reduction Act of 1995 (PRA), the 
Federal Housing Finance Agency 
(FHFA) is seeking public comments 
concerning an information collection 
known as ‘‘Community Support 
Requirements,’’ which has been 
assigned control number 2590–0005 by 
the Office of Management and Budget 
(OMB). FHFA intends to submit the 
information collection to OMB for 
review and approval of a three-year 
extension of the control number, which 
is due to expire on September 30, 2023. 
DATES: Interested persons may submit 
comments on or before December 28, 
2022. 

ADDRESSES: Submit comments to the 
Office of Information and Regulatory 
Affairs of the Office of Management and 
Budget, Attention: Desk Officer for the 
Federal Housing Finance Agency, 
Washington, DC 20503, Fax: (202) 395– 
3047, Email: OIRA_submission@
omb.eop.gov. Please also submit 
comments to FHFA, identified by 
‘‘Proposed Collection; Comment 
Request: ‘Community Support 
Requirements, (No. 2022–N–14)’ ’’ by 
any of the following methods: 

• Agency Website: www.fhfa.gov/ 
open-for-comment-or-input. 

• Federal eRulemaking Portal: 
https://www.regulations.gov. Follow the 
instructions for submitting comments. If 
you submit your comment to the 
Federal eRulemaking Portal, please also 
send it by email to FHFA at 
RegComments@fhfa.gov to ensure 
timely receipt by the agency. 

• Mail/Hand Delivery: Federal 
Housing Finance Agency, Fourth Floor, 
400 Seventh Street SW, Washington, DC 
20219, ATTENTION: Proposed 
Collection; Comment Request: 

‘‘Community Support Requirements, 
(No. 2022–N–14).’’ Please note that all 
mail sent to FHFA via the U.S. Postal 
Service is routed through a national 
irradiation facility, a process that may 
delay delivery by approximately two 
weeks. For any time-sensitive 
correspondence, please plan 
accordingly. 

We will post all public comments we 
receive without change, including any 
personal information you provide, such 
as your name and address, email 
address, and telephone number, on the 
FHFA website at https://www.fhfa.gov. 

Copies of all comments received will 
be available for examination by the 
public through the electronic comment 
docket for this PRA Notice also located 
on the FHFA website. 
FOR FURTHER INFORMATION CONTACT: 
Mike Price, Senior Policy Analyst, by 
email at Michael.Price@fhfa.gov, by 
telephone at (202) 649–3134; Tiffani 
Moore, Supervisory Policy Analyst, by 
email at Tiffani.Moore@fhfa.gov, by 
telephone at (202) 649–3304; or Angela 
Supervielle, Counsel, by email at 
Angela.Supervielle@fhfa.gov, by 
telephone at (202) 649–3973 (these are 
not toll-free numbers). For TTY/TRS 
users with hearing and speech 
disabilities, dial 711 and ask to be 
connected to any of the contact numbers 
above. 
SUPPLEMENTARY INFORMATION: 

A. Background 

1. Paperwork Reduction Act 

Under the PRA (44 U.S.C. 3501— 
3520), and its implementing regulation 
(5 CFR part 1320), Federal agencies 
must obtain approval from OMB for 
each collection of information they 
conduct or sponsor. ‘‘Collection of 
information’’ is defined in 44 U.S.C. 
3502(3) and 5 CFR 1320.3(c) to include 
agency collection of information from 
ten or more persons. Section 3507(b) of 
title 44 requires Federal agencies to 
provide a 30-day notice in the Federal 
Register for the public to provide 
comments to OMB 1 concerning each 
proposed collection of information, 
including each proposed extension of an 
existing collection of information. 44 

U.S.C. 3507(b); 5 CFR 1320.10(a). 
FHFA’s collection of information set 
forth in this document is titled the 
‘‘Community Support Requirements’’ 
(assigned control number 2590–0005 by 
OMB). To comply with the PRA 
requirement, FHFA is publishing this 
Notice of a proposed three-year 
extension of this collection of 
information. 

2. Community Support Requirements 

The Federal Home Loan Bank System 
(System) consists of eleven regional 
Federal Home Loan Banks (Banks) and 
the Office of Finance, a joint office of 
the Banks that issues and services their 
debt securities. The Banks are wholesale 
financial institutions, organized under 
authority of the Federal Home Loan 
Bank Act (Bank Act) to serve the public 
interest by enhancing the availability of 
residential housing finance and 
community lending credit through their 
member institutions and, to a limited 
extent, through eligible non-member 
‘‘housing associates.’’ Each Bank is 
structured as a regional cooperative that 
is owned and controlled by member 
financial institutions located within its 
district, which are also its primary 
customers. 

Section 10(g)(1) of the Bank Act 
requires the Director of FHFA to 
promulgate regulations establishing 
standards of community investment or 
service that Bank member institutions 
must meet in order to maintain access 
to long-term Bank advances.2 3 Section 
10(g)(2) of the Bank Act requires that, in 
establishing these community support 
requirements for Bank members, FHFA 
take into account factors such as the 
member’s performance under the 
Community Reinvestment Act of 1977 
(CRA) 4 and record of lending to first- 
time homebuyers.5 FHFA’s community 
support regulation, which establishes 
standards and review criteria for 
determining compliance with section 
10(g) of the Bank Act, is set forth at 12 
CFR part 1290. 

Part 1290 requires that each Bank 
member subject to community support 
review submit to FHFA biennially a 
completed Community Support 
Statement (Form 060), which contains 
several short questions, the answers to 
which are used by FHFA to assess the 
responding member’s compliance with 
the statutory and regulatory community 
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6 See 12 CFR 1290.2. Non-depository community 
development financial institutions and institutions 
that have been Bank members for less than one year 
as of March 31 of the year the Form 060 is due are 
not required to submit Form 060. 

7 See 12 CFR 1290.5(b), (e). 
8 See 12 CFR 1290.5(d). 9 See 87 FR 51095 (Aug. 19, 2022). 

support standards.6 Members are 
strongly encouraged to complete and 
submit Form 060 online, but may 
submit a version via email or fax if they 
cannot complete the submission online. 
In part I of Form 060, a member that is 
subject to the CRA must record its most 
recent CRA rating and the year of that 
rating. Part II of Form 060 addresses a 
member’s efforts to assist first-time 
homebuyers. A member may either 
record the number and dollar amount of 
mortgage loans made to first-time 
homebuyers in the previous or current 
calendar year (part II.A), or indicate the 
types of programs or activities it has 
undertaken to assist first-time 
homebuyers by checking selections from 
a list (part II.B), or do both. If a member 
has received a CRA rating of 
‘‘Outstanding,’’ it need not complete 
part II. A copy of the current Form 060 
and related instructions appear at the 
end of this notice. 

Part 1290 also establishes the 
circumstances under which FHFA will 
restrict a member’s access to long-term 
Bank advances and to the Bank 
Affordable Housing Programs (AHP), 
Community Investment Programs (CIP), 
and Community Investment Cash 
Advance (CICA) programs for failure to 
meet the community support 
requirements.7 Part 1290 permits Bank 
members whose access to long-term 
advances has been restricted to apply 
directly to FHFA to remove the 
restriction.8 

B. Need for and Use of the Information 
Collection 

FHFA uses the information collection 
contained in FHFA Form 060 to 
determine whether Bank members 
satisfy the statutory and regulatory 
community support requirements, and 
to ensure that, as required by statute and 
regulation, only Bank members that 
meet those requirements maintain 
continued access to long-term Bank 

advances and to the Bank AHP, CIP, and 
CICA programs. 

The OMB control number for this 
information collection is 2590–0005, 
which is due to expire on September 30, 
2023. The respondents are Bank 
member institutions. 

C. Burden Estimate 

FHFA has analyzed the two facets of 
this information collection to estimate 
the hour burdens that the collection will 
impose upon Bank members annually 
over the next three years. Based on that 
analysis, FHFA estimates that the total 
annual hour burden will be 1,884 hours. 
The method FHFA used to determine 
the annual hour burden for each facet of 
the information collection is explained 
in detail below. 

1. Community Support Statements 

There are currently about 6,600 Bank 
members. With exceptions, most Bank 
members must submit a Community 
Support Statement biennially. Bank 
members that are non-depository 
community development financial 
institutions (CDFIs) are exempt from the 
submission requirement. Currently, 
there are 68 non-depository CDFI Bank 
members. Bank members who have been 
Bank members for less than one year as 
of March 31st of the year the submission 
is required are also exempt from filing. 
The Banks have lost, on average, 94 new 
members per year over the last three 
years. After subtracting the exempt 
members (68) and the estimated loss of 
282 members (94 new members × 3 
years) from the current membership of 
6,600, FHFA arrives at a total estimate 
of about 6,250 respondents required to 
submit Community Support Statements 
each biennial cycle. Under the 
Community Support biennial review 
cycle, members submit Community 
Support Statements every other year. 
Accordingly, FHFA estimates that the 
total number of respondents per year is 
about 3,125 (half of 6,250). 

FHFA estimates that the average 
preparation and submission time for 
each Community Support Statement is 
0.6 hours. Therefore, the estimate for the 
total annual hour burden on Bank 
members in connection with the 
preparation and submission of 

Community Support Statements is, 
1,875 hours (3,125 Statements × 0.6 
hours). 

2. Requests To Remove a Restriction on 
Access to Long-Term Advances 

FHFA estimates that an annual 
average of 12 Bank members whose 
access to long-term Bank advances and 
to AHP, CIP, and CICA programs has 
been restricted will prepare and submit 
requests to FHFA to remove those 
restrictions, and that the average 
preparation time for each request will be 
0.75 hours. Therefore, the estimate for 
the total annual hour burden on Bank 
members in connection with the 
preparation and submission of requests 
to remove a restriction on access to 
long-term advances is 9 hours (12 
requests × 0.75 hours). 

D. Comment Request 

In accordance with the requirements 
of 5 CFR 1320.8(d), FHFA published an 
initial notice and request for public 
comments regarding this information 
collection in the Federal Register on 
August 19, 2022.9 The 60-day comment 
period closed on October 18, 2022. 
FHFA received one comment letter that 
was not responsive to any of the 
questions in the notice and contained 
no comments relating to the Community 
Support Requirements or any issues 
arising under the PRA. 

FHFA requests written comments on 
the following: (1) Whether the collection 
of information is necessary for the 
proper performance of FHFA functions, 
including whether the information has 
practical utility; (2) the accuracy of 
FHFA’s estimates of the burdens of the 
collection of information; (3) ways to 
enhance the quality, utility, and clarity 
of the information collected; and (4) 
ways to minimize the burden of the 
collection of information on 
respondents, including through the use 
of automated collection techniques or 
other forms of information technology. 

Shawn Bucholtz, 
Chief Data Officer, Federal Housing Finance 
Agency. 
BILLING CODE 8070–01–1 
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FEDERAL HOUSING FINANCE AGENCY 
COMMUNITY SUPPORT PROGRAM 
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[FR Doc. 2022–25868 Filed 11–25–22; 8:45 am] 

BILLING CODE 8070–01–C 

FEDERAL RESERVE SYSTEM 

Agency Information Collection 
Activities: Announcement of Board 
Approval Under Delegated Authority 
and Submission to OMB 

AGENCY: Board of Governors of the 
Federal Reserve System. 
SUMMARY: The Board of Governors of the 
Federal Reserve System (Board) is 
adopting a proposal to extend for three 

years, without revision, the Savings 
Association Holding Company Report 
(FR LL–(b)11; OMB No. 7100–0334). 

FOR FURTHER INFORMATION CONTACT: 
Federal Reserve Board Clearance 
Officer—Nuha Elmaghrabi—Office of 
the Chief Data Officer, Board of 
Governors of the Federal Reserve 
System, nuha.elmaghrabi@frb.gov, (202) 
452–3884. 

Office of Management and Budget 
(OMB) Desk Officer for the Federal 
Reserve Board, Office of Information 
and Regulatory Affairs, Office of 
Management and Budget, New 

Executive Office Building, Room 10235, 
725 17th Street NW, Washington, DC 
20503, or by fax to (202) 395–6974. 

SUPPLEMENTARY INFORMATION: On June 
15, 1984, OMB delegated to the Board 
authority under the Paperwork 
Reduction Act (PRA) to approve and 
assign OMB control numbers to 
collections of information conducted or 
sponsored by the Board. Board- 
approved collections of information are 
incorporated into the official OMB 
inventory of currently approved 
collections of information. The OMB 
inventory, as well as copies of the PRA 

VerDate Sep<11>2014 19:33 Nov 25, 2022 Jkt 259001 PO 00000 Frm 00038 Fmt 4703 Sfmt 4703 E:\FR\FM\28NON1.SGM 28NON1 E
N

28
N

O
22

.0
24

<
/G

P
H

>

kh
am

m
on

d 
on

 D
S

K
JM

1Z
7X

2P
R

O
D

 w
ith

 N
O

T
IC

E
S

Community S\tppoft.stfltement IFHfA f«m060} lmib'udiom 

Purpose: SKtiofl 10(c) of'ltte Fedenl .. ffotu lftff llntAl:t (UU.S.C. U.430(a)}setsfortll tMCC!llfflMlity support 

nq~ Umhlr'lttefuerat~Finanat~{fflfA) imple~~support~ {12. Cf.Rpm 
·12.90J,FHfAis·~totata·imoa«ouat·• Federalffomeloullnt (IIM)___,.,..~unurt'beeomm.ltv 
~Actof ffl1(12u.£C.§·2901 etDq.}~·CM)anditsm:mdof ... toflrst--time~,.is,. 
•~-·~·co.rmamtamtMMl8l'iber'sacns.sto~ a.u~Mdtoalulk's~·~·Pmtram 
{AMP} and ~CommvmtV lnvllSlffltmt·Cuh Advancu (OCA)•~ Forpurposes«'alfflfllllflltySlllPJM)lt ~. the 

teii'lft"kmg-tenttiHMlftCH"mam~Mdi•tenfttomatlmty....-tmm-VUf'.. 

hrtt. (CMStamfam}: MM\lms~--,._•CM·mmt~this·part. ·PtCMCfll·~~s-
taaiffl·fildenll CM nttlqandtheyear.of.tberatlq. CnlltitUlliom·and--~ whldl . .,.ffl\ltsubjec:tto1M 
·~ CRA,.shovkf ~ "M/A"'ti,e., not~ ilt theCMllltillgf"ieJd on U-~ Support~ lfvou,. 
~ isJIO't a cmfl:t umon cw lmumlce mmpmy and ismtsubjettto thefedeAtCRA, imlicattthe reuon for the 
~ lfa lH!IIIMn ""5t ~.fielflQt CAA llltillgis•"Neti!dstolmpnwe,'" Fffl'A wiltplacethe .rumber on~. 

Dum.ir .. ~ioffalvperiad. thememww•--llffl!ssto ~lulk~•andhntAHPMd OCA 
·.pn,pams. .. If the memw dountit~;m lmpnm!df.ierlltdtA ratmg:atlU•xtCRA~ FffFAwiltnstrict its 
~.atl::'HStoli:llla-tl!mt·lulk !ldvltncuamt·llnt·AHP·andaCA ~ lfa tMm_,.,s mostrecentt\edenit.CRA 
nttlftlls~l~;" Ffff'Awfflrutrict.thl!~s~~to~llnt!ldvltncuillftd 
AMP andacAp~ 1M ~ Wi!lnlfllMl in fl!ffilctmttil ttllt___,s~ CIA ratlqimproves. 

hrtU. (ffrst-tirM Homebuyu Standanf)t. Al~1E11Blbo$e11.rith~fedml CIA~ must~ 
this·part.. A memblrmayntidythefim-ti.,_tlomebuyar ~. eitber·by:. demonstmlnl·~~ tatim-,time 
homebuyen{Sectionl;),or RmOl---otmlr fimmdal,upport.or:pmidpatlonin PfOIQMS, ~ sl!nicu«·~ 
tmttd!ndlvor:mdncttyauisttflrst-time~~•t•bv•~ofbcldtuct«m.. tfm:meof•dte 
infonMtiM ~ in fflil pwt d!esalbu yourinstl'Mf,cm's activitiato support first-time.~ you may llttadt • brief 
dtiuiptiu.!~odm'ad:iwitlflofvou,~tltalt.suppottfint-tifflehomebuyen,Ofalmefe~of-,mi:tiptinc 
~\'hat~ .afflict yow lnstiMion's lllllilityto ·umt tint-time~ sucih udmteror·~ limbtitmscw 
~ am~ lh. ~--IIOt ~ •ailltimceto flrst-'lim•~~r indude 11t1 ~ of 
~flmlln;on U-~St.ipport ~tt; FHFA wilJ·AfltJ'ktthemem~~ •::ceuio .~.llftt 
11~Ulflulk.AffPandCICA·~. The·~dntMMmln .. effiM:tllfltlthe.~submits.llJJP~infOmla~ 
tofHFA--·~11tememblr's.compliimatwkhthefim-ti$etlom.,_,.•~ 

Part a t~Jt Al Mf!ml:Nm mv$tcom,letetfris Pllrt,. i\HfflOf'officiillofyow ~ widuiudun~• pnmde 
the~~ ln •• CommunitySt.ipport~mustatttify \'hat the infonMtiM In thisCommumtySt.ipport Statement 
andny~-~tothebe.stcf~~ lhmembllf·sulmtl.ts•Commt,mitySt.lpport~d!Bt 
doesnotilldudltthisNtqUin!dC1e1tffitmtffl,FHFAwilfrestric:ttllemember's.~aa:ess:to~llnt~and 
BmAHPandaCA.pl'OIRIM,. 

~ 'lov~•sfWnffometoan·Bifflt hu• Community ~·Prov,im Jt~tM!that c::Massistv;,am 
~·tbil Com-..nit\' Supportlitatement. Neuemntactyour ~s Commtlrtty!lupportf>nlpml hpruutative: 
ilttps;llwww.~911'pdf" :rrrtffmmm:1"""'1i IIIHG!ffh:tn::zr rnt:t't!Urrt:T --~ 

·Fedeml Housing FimmceAgenq 
DMtion .,,~ Miuiolt aml '1oofs 

4001l'b~.s.w. 
~D.('. .2GU!I 

hperwork·~·Act~: Ni.ffiiiitb~lllllVodm'•~·ofthelni;.itoPfflOtlis.~tompomfto,mrr:shd 
ny pemm be subjel:tto • penajtyb'filihmt to aJalPl¥ with, a~ of~ S1$je1:t to the~ts ofdte 
~ ~~llllile,u.that.~ of ~d~a mmmtlyvafid OMS Conffl>f Hlll'AW, 

mailto:nuha.elmaghrabi@frb.gov
https://www.fhfa.gov/PolicyProgramsResearch/Programs/AffordableHousing/Documents/FHLBanks-CSP-Representatives.pdf

		Superintendent of Documents
	2022-11-26T01:41:53-0500
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




