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course of dealings reasonably calculated
to contribute to the maintenance of a
fair and orderly market and their other
Market-Maker obligations. Therefore,
the Exchange also believes the proposed
rule change furthers the objectives of
Section 6(c)(3) of the Act,12 which
authorizes the Exchange to, among other
things, prescribe standards of financial
responsibility or operational capability
and standards of training, experience
and competence for its Trading Permit
Holders and person associated with
Trading Permit Holders. The Exchange
believes that the proposed rule change
will generally protect investors as it is
designed to support the overall purpose
of the rule in permitting open outcry
Market-Makers to continue to conduct
their business as intended—providing
liquid markets on the Exchange’s
trading floor without having to quote
electronically.

Finally, the Exchange believes that
the proposed rule change to remove the
rollout provision for new classes will
remove impediments to and perfect the
mechanism of a free and open market
and national market system because it
removes a provision that is no longer
necessary as a result of the full
transition of all classes listed on the
Exchange to trading on the Exchange’s
System. All Market-Makers in new
classes, and likewise all new Market-
Makers, will continue to have the
opportunity to acclimate to their market
making obligations in newly appointed
classes as they will be equally subject to
the electronic volume threshold
pursuant to Rule 5.52(d)(1) and (d)(2)
upon starting out.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act. The
Exchange does not believe that the
proposed rule change will impose any
burden on intramarket competition that
is not necessary or appropriate in
furtherance of the purposes of the Act,
because the proposed rule change will
apply in the same manner to all Market-
Makers, in that, all Market-Makers that
incidentally reach (or have incidentally
reached) the Electronic Volume
Threshold will have the opportunity to
request that Exchange consider a reset of
the threshold. In addition to this, the
proposed deletion of the new class
rollout period would not impose any
burden on competition as it merely
removes a rollout period related to the

1215 U.S.C. 78f(c)(3).

Exchange’s prior transition of classes to
its former Hybrid System that is no
longer necessary. All new classes and
all new Market-Makers will be equally
subject to the electronic volume
threshold pursuant to Rule 5.52(d)(1)
and (d)(2) upon starting out.

The Exchange does not believe that
the proposed rule change will impose
any burden on intermarket competition
that is not necessary or appropriate in
furtherance of the purposes of the Act
because the Electronic Volume
Threshold applies only for the purposes
of determining when a Market-Maker is
subject to certain quoting obligations on
the Exchange.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

The Exchange neither solicited nor
received comments on the proposed
rule change.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within 45 days of the date of
publication of this notice in the Federal
Register or within such longer period
up to 90 days (i) as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding or (ii) as to which
the Exchange consents, the Commission
will:

A. By order approve or disapprove
such proposed rule change, or

B. institute proceedings to determine
whether the proposed rule change
should be disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include File Number SR—
CBOE-2021-013 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to File
Number SR-CBOE-2021-013. This file
number should be included on the

subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,
Washington, DC 20549 on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of the
filing also will be available for
inspection and copying at the principal
office of the Exchange. All comments
received will be posted without change.
Persons submitting comments are
cautioned that we do not redact or edit
personal identifying information from
comment submissions. You should
submit only information that you wish
to make available publicly. All
submissions should refer to File
Number SR-CBOE-2021-013 and
should be submitted on or before April
2,2021.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.13
J. Matthew DeLesDernier,

Assistant Secretary.
[FR Doc. 2021-05131 Filed 3—11-21; 8:45 am]
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SECURITIES AND EXCHANGE
COMMISSION

[Release No. IA-5696]

Notice of Intention To Cancel
Registration Pursuant to Section
203(H) of The Investment Advisers Act
of 1940

March 9, 2021.

Notice is given that the Securities and
Exchange Commission (the
“Commission”) intends to issue an
order, pursuant to section 203(h) of the
Investment Advisers Act of 1940 (the
“Act”’), cancelling the registration of
BWM Advisory LLC [File No. 801—
108290], hereinafter referred to as the
“registrant.”

1317 CFR 200.30-3(a)(12).
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Section 203(h) of the Act provides, in
pertinent part, that if the Commission
finds that any person registered under
section 203 of the Act, or who has
pending an application for registration
filed under that section, is no longer in
existence, is not engaged in business as
an investment adviser, or is prohibited
from registering as an investment
adviser under section 203A of the Act,
the Commission shall by order, cancel
the registration of such person.

The registrant indicated on its Form
ADV that it is no longer eligible to
remain registered with the Commission
but has not filed a Form ADV-W to
withdraw from Commission registration.
As aresult, it appears that the registrant
is prohibited from registering as an
investment adviser under section 203A
of the Act. Accordingly, the
Commission believes that reasonable
grounds exist for finding that the
registrant is not eligible to be registered
with the Commission as an investment
adviser and that the registration should
be cancelled pursuant to section 203(h)
of the Act.

Notice also is given that any
interested person may, by April 3, 2021,
at 5:30 p.m., submit to the Commission
in writing a request for a hearing on the
cancellation, accompanied by a
statement as to the nature of his or her
interest, the reason for such request, and
the issues, if any, of fact or law
proposed to be controverted, and he or
she may request that he or she be
notified if the Commission should order
a hearing thereon. Any such
communication should be emailed to
the Commission’s Secretary at
Secretarys-Office@sec.gov.

At any time after April 3, 2021, the
Commission may issue an order
cancelling the registration, upon the
basis of the information stated above,
unless an order for a hearing on the
cancellation shall be issued upon
request or upon the Commission’s own
motion. Persons who requested a
hearing, or who requested to be advised
as to whether a hearing is ordered, will
receive any notices and orders issued in
this matter, including the date of the
hearing (if ordered) and any
postponements thereof. Any adviser
whose registration is cancelled under
delegated authority may appeal that
decision directly to the Commission in
accordance with rules 430 and 431 of
the Commission’s rules of practice (17
CFR 201.430 and 431).

ADDRESSES: The Commission:
Secretarys-Office@sec.gov.

FOR FURTHER INFORMATION CONTACT:
Alexis Palascak, Senior Counsel at 202—
551-6999; SEC, Division of Investment

Management, Investment Adviser
Regulation Office, 100 F Street NE,
Washington, DC 20549-8549.

For the Commission, by the Division of

Investment Management, pursuant to
delegated authority.?

J. Matthew DeLesDernier,

Assistant Secretary.

[FR Doc. 2021-05170 Filed 3-11-21; 8:45 am)]
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SOCIAL SECURITY ADMINISTRATION
[Docket No: SSA-2021-0005]

Agency Information Collection
Activities: Comment Request

The Social Security Administration
(SSA) publishes a list of information
collection packages requiring clearance
by the Office of Management and
Budget (OMB) in compliance with
Public Law 104-13, the Paperwork
Reduction Act of 1995, effective October
1, 1995. This notice includes new
information collections, and revisions of
OMB-approved information collections.

SSA is soliciting comments on the
accuracy of the agency’s burden
estimate; the need for the information;
its practical utility; ways to enhance its
quality, utility, and clarity; and ways to
minimize burden on respondents,
including the use of automated
collection techniques or other forms of
information technology. Mail, email, or
fax your comments and
recommendations on the information
collection(s) to the OMB Desk Officer
and SSA Reports Clearance Officer at
the following addresses or fax numbers.
(OMB) Office of Management and

Budget, Attn: Desk Officer for SSA.

Comments: https://www.reginfo.gov/
public/do/PRAMain. Submit your
comments online referencing Docket ID
Number [SSA-2021-0005].

SSA) Social Security Administration,
OLCA, Attn: Reports Clearance
Director, 3100 West High Rise, 6401
Security Blvd., Baltimore, MD 21235,
Fax: 410-966-2830, Email address:
OR.Reports.Clearance@ssa.gov.

Or you may submit your comments
online through https://www.reginfo.gov/
public/do/PRAMain, referencing Docket
ID Number [SSA-2021-0005].

SSA submitted the information
collections below to OMB for clearance.
Your comments regarding these
information collections would be most
useful if OMB and SSA receive them 30
days from the date of this publication.
To be sure we consider your comments,

117 CFR 200.30-5(¢)(2).

we must receive them no later than
April 12, 2021. Individuals can obtain
copies of these OMB clearance packages
by writing to OR.Reports.Clearance@
ssa.gov.

1. Retaining Employment and Talent
After Injury/Iliness Network (RETAIN)
0960-NEW

Background

The Social Security Administration
(SSA) and the U.S. Department of Labor
(DOL) are undertaking the Retaining
Employment and Talent After Injury/
Illness Network (RETAIN)
demonstration. The RETAIN
demonstration will test the impact of
early intervention strategies to improve
stay-at-work/return-to-work (SAW/
RTW) outcomes of individuals who
experience work disability while
employed. We define “work disability”
as an injury, illness, or medical
condition that has the potential to
inhibit or prevent continued
employment or labor force participation.

SAW/RTW programs succeed by
returning injured or ill workers to
productive work as soon as medically
possible during their recovery process,
and by providing interim part-time or
light duty work and accommodations, as
necessary. The RETAIN demonstration
is loosely modeled after promising
programs operating in Washington
State, including the Centers of
Occupational Health and Education
(COHE), the Early Return to Work
(ERTW), and the Stay at Work programs.
While these programs operate within
the state’s workers’ compensation
system, and are available only to people
experiencing work-related injuries or
illnesses, the RETAIN demonstration
provides opportunities to improve
SAW/RTW outcomes for both
occupational and non-occupational
injuries and illnesses of people who are
employed, or at a minimum in the labor
force, when their injury or illness
occurs.

The primary goals of the RETAIN
demonstration are:

1. To increase employment retention
and labor force participation of
individuals who acquire, or are at risk
of developing, work disabilities; and

2. To reduce long-term work disability
among RETAIN service users, including
the need for Social Security Disability
Insurance and Supplemental Security
Income.

The ultimate purpose of the
demonstration is to validate and expand
implementation of evidence-based
strategies to accomplish these goals.
DOL is funding the intervention
approaches and programmatic technical
assistance for the demonstration. SSA is
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