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Exchange must continually review, and
consider adjusting, its services and
related fees and credits to remain
competitive with other exchanges.

The Commission has repeatedly
expressed its preference for competition
over regulatory intervention in
determining prices, products, and
services in the securities markets.
Specifically, in Regulation NMS, the
Commission highlighted the importance
of market forces in determining prices
and SRO revenues and, also, recognized
that current regulation of the market
system “‘has been remarkably successful
in promoting market competition in its
broader forms that are most important to
investors and listed companies.” 21

For the reasons described above, the
Exchange believes that the proposed
rule changes reflect this competitive
environment.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were solicited
or received with respect to the proposed
rule change.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change is effective
upon filing pursuant to Section
19(b)(3)(A) 22 of the Act and
subparagraph (f)(2) of Rule 19b—4 23
thereunder, because it establishes a due,
fee, or other charge imposed by the
Exchange.

At any time within 60 days of the
filing of such proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
under Section 19(b)(2)(B) 24 of the Act to
determine whether the proposed rule
change should be approved or
disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.

21 See Securities Exchange Act Release No. 51808
(June 9, 2005), 70 FR 37496, 37499 (June 29, 2005).

2215 U.S.C. 78s(b)(3)(A).

2317 CFR 240.19b—4(f)(2).

2415 U.S.C. 78s(b)(2)(B).

Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

¢ Send an email to rule-comments@
sec.gov. Please include File Number SR—
NYSE-2019-72 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to File
Number SR-NYSE-2019-72. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,
Washington, DC 20549 on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of the
filing also will be available for
inspection and copying at the principal
office of the Exchange. All comments
received will be posted without change.
Persons submitting comments are
cautioned that we do not redact or edit
personal identifying information from
comment submissions. You should
submit only information that you wish
to make available publicly. All
submissions should refer to File
Number SR-NYSE-2019-72 and should
be submitted on or before January 21,
2020.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.25

Eduardo A. Aleman,

Deputy Secretary.

[FR Doc. 2019-28170 Filed 12—27-19; 8:45 am]
BILLING CODE 8011-01-P

2517 CFR 200.30-3(a)(12).
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Asset Management Advisory
Committee

AGENCY: Securities and Exchange
Commission.

ACTION: Notice of meeting.

SUMMARY: Notice is being provided that
the Securities and Exchange
Commission Asset Management
Advisory Committee will hold a public
meeting on January 14, 2020, in Multi-
Purpose Room LL—-006 at the
Commission’s headquarters, 100 F
Street NE, Washington, DC. The meeting
will begin at 9:00 a.m. (ET) and will be
open to the public. The meeting will be
webcast on the Commission’s website at
www.sec.gov. The Committee will have
an administrative work session during
lunch. Persons needing special
accommodations to take part because of
a disability should notify the contact
person listed below. The public is
invited to submit written statements to
the Committee. The meeting will
include a discussion of various aspects
of the asset management industry as
well as administrative items.

DATES: The public meeting will be held
on January 14, 2020. Written statements
should be received on or before January
9, 2020.

ADDRESSES: The meeting will be held at
the Commission’s headquarters, 100 F
Street NE, Washington, DC. Written
statements may be submitted by any of
the following methods:

Electronic Statements

e Use the Commission’s internet
submission form (http://www.sec.gov/
rules/other.shtml); or

¢ Send an email message to rule-
comments@sec.gov. Please include File
Number 265-33 on the subject line; or

Paper Statements

e Send paper statements in triplicate
to Vanessa Countryman, Federal
Advisory Committee Management
Officer, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to File No.
265-33. This file number should be
included on the subject line if email is
used. To help us process and review
your statement more efficiently, please
use only one method. The Commission
will post all statements on the
Commission’s internet website at SEC
website at (http://www.sec.gov/
comments/265-33/265-33.htm).
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Statements also will be available for
website viewing and printing in the
Commission’s Public Reference Room,
100 F Street NE, Room 1580,
Washington, DC 20549, on official
business days between the hours of
10:00 a.m. and 3:00 p.m. All statements
received will be posted without change.
Persons submitting comments are
cautioned that we do not redact or edit
personal identifying information from
submissions. You should submit only
information that you wish to make
available publicly.
FOR FURTHER INFORMATION CONTACT:
Christian Broadbent or Mark Uyeda,
Senior Special Counsels, or Sirimal
Mukerjee, Senior Counsel, at (202) 551—
6720, Division of Investment
Management, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-3628.
SUPPLEMENTARY INFORMATION: In
accordance with Section 10(a) of the
Federal Advisory Committee Act, 5
U.S.C.—App. 1, and the regulations
thereunder, Dalia Blass, Designated
Federal Officer of the Committee, has
ordered publication of this notice.
Dated: December 20, 2019.
Vanessa A. Countryman,
Committee Management Officer.
[FR Doc. 201928003 Filed 12-27-19; 8:45 am]
BILLING CODE 8011-01-P
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Self-Regulatory Organizations: MIAX
Emerald, LLC; Notice of Filing and
Immediate Effectiveness of a Proposed
Rule Change To Amend Exchange
Rule 100, Definitions; Exchange Rule
503, Openings on the Exchange;
Exchange Rule 515, Execution of
Orders and Quotes; Exchange Rule
516, Order Types Defined; Exchange
Rule 517, Quote Types Defined;
Exchange Rule 518, Complex Orders;
and Exchange Rule 521, Nullification
and Adjustment of Options
Transactions Including Obvious Errors

December 20, 2019.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934 (the
“Act”),! and Rule 19b—4 thereunder,?
notice is hereby given that on December
19, 2019, MIAX Emerald, LLC (“MIAX
Emerald” or “Exchange”) filed with the
Securities and Exchange Commission
(the “Commission”) the proposed rule

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

change as described in Items I and II
below, which Items have been prepared
by the Exchange. The Commission is
publishing this notice to solicit
comments on the proposed rule change
from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange is filing a proposal to
amend Exchange Rule 100, Definitions;
Exchange Rule 503, Openings on the
Exchange; Exchange Rule 515,
Execution of Orders and Quotes;
Exchange Rule 516, Order Types
Defined; Exchange Rule 517, Quote
Types Defined; Exchange Rule 518,
Complex Orders; and Exchange Rule
521, Nullification and Adjustment of
Options Transactions Including Obvious
Errors.

The text of the proposed rule change
is available on the Exchange’s website at
http://www.miaxoptions.com/rule-
filings/emerald at MIAX Emerald’s
principal office, and at the
Commission’s Public Reference Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend
Exchange Rule 100, Definitions;
Exchange Rule 503, Openings on the
Exchange; Exchange Rule 515,
Execution of Orders and Quotes;
Exchange Rule 516, Order Types
Defined; Exchange Rule 517, Quote
Types Defined; Exchange Rule 518,
Complex Orders; and Exchange Rule
521, Nullification and Adjustment of
Options Transactions Including Obvious
Errors, to make minor non-substantive
edits to update internal cross references
in the Exchange’s rulebook.

The Exchange is an affiliate of the
Miami International Securities
Exchange, LLC (“MIAX”) and

incorporates by reference a number of
MIAX Exchange rules into its rulebook.
The MIAX Exchange recently amended
Rule 1400, Definitions, found in Chapter
XIV of the MIAX Exchange rules, which
are its rules pertaining to the Options
Order Protection and Locked and
Crossed Market Plan.3 The MIAX
Exchange adopted a definition for
Complex Trade which, when inserted
into its proper alphabetical position in
MIAX Exchange Rule 1400, caused the
subsequent following definitions to be
renumbered (e.g., the existing
subparagraph (d) became new
subparagraph (e); existing subparagraph
(e) became new subparagraph (f),
etc. . .). As aresult of the change to
MIAX Exchange Rule 1400, a number of
non-substantive amendments must be
made to correct internal cross references
within the Exchange’s rulebook.

Specifically, the internal cross-
reference to Eligible Exchanges in the
definition of ABBO or Away Best Bid or
Offer, in Exchange Rule 100, must be
updated from Rule 1400(f) to Rule
1400(g). The internal cross-reference to
Eligible Exchanges in Exchange Rule
503(e)(1)(iii) must be updated from Rule
1400(f) to Rule 1400(g). The internal
cross-reference to Intermarket Sweep
Orders in Rule 503(f)(2)(iv)(A)2. must be
updated from Rule 1400(h) to Rule
1400(i). The internal cross-reference to
the NBBO in Exchange Rule 515(a) must
be updated from Rule 1400(j) to Rule
1400(k). The internal cross-reference to
Intermarket Sweep Orders in Exchange
Rule 516(f) must be updated from Rule
1400(h) to Rule 1400(i). Similarly in
Rule 516(f) the internal cross-references
to Protected Quotes and Eligible
Exchanges must be updated from
1400(p) and (f) to 1400(q) and (g)
respectively. Lastly, in Rule 516(f), the
internal cross-reference to Protected Bid
or Protected Offer must be updated from
1400(o) to 1400 (p). The internal cross-
references to Protected Bid and
Protected Offer in Exchange Rule
517(a)(2)(v) must be updated from
1400(0) to 1400(p). The internal cross-
reference to Eligible Exchanges in
Exchange Rule 518(a)(1) must be
updated from Rule 1400(f) to Rule
1400(g). Finally, the internal cross-
reference to the Options Order
Protection and Locked/Crossed Market
Plan in Exchange Rule 521(j) must be
updated from Rule 1400(n) to Rule
1400(0).

The Exchange believes these changes
add clarity and precision to the
Exchange’s rules.

3 See Securities Exchange Act Release No. 87693
(December 9, 2019), 84 FR 68264 (December 13,
2019) (SR-MIAX-2019-48).
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