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NATIONAL FOUNDATION ON THE 
ARTS AND THE HUMANITIES 

Institute of Museum and Library 
Services 

Sunshine Act Meeting of the National 
Museum and Library Services Board 

AGENCY: Institute of Museum and 
Library Services (IMLS), NFAH. 
ACTION: Notice of meeting. 

SUMMARY: This notice sets forth the 
agenda of the forthcoming meeting of 
the National Museum and Library 
Services Board. This notice also 
describes the function of the Board. 
Notice of the meeting is required under 
the Sunshine in Government Act. 
DATE: Wednesday, November 14 and 
Thursday, November 15, 2012. 
AGENDA: Twenty-Sixth Meeting of the 
National Museum & Library Service 
Board Meeting: 

November 14, 2012 

12:00 p.m.–2:00 p.m. Executive 
Session 

(Closed to the Public) 

November 15, 2012 

9:00 a.m.–12:00 p.m. Public Session 
I. Welcome 
II. Approval of Minutes 
III. Introduction of New Members 
IV. Board Program: Libraries, 

Museums, and Early Learning 
V. Financial Update 
VI. Legislative Update 
VII. Program Update 
VIII. Adjourn 
(Open to the Public) 

PLACE: The meeting will be held at the 
Institute of Museum and Library 
Services. 1800 M Street NW., 9th Floor, 
Washington, DC, 20036. Telephone: 
(202) 653–4676. 
FOR FURTHER INFORMATION CONTACT: 
Elizabeth Lyons, Program Coordinator 
for Special Events and Board Liaison, 
Institute of Museum and Library 
Services, 1800 M Street NW., 9th Floor, 
Washington, DC 20036. Telephone: 
(202) 653–4676. 
SUPPLEMENTARY INFORMATION: The 
National Museum and Library Services 
Board is established under the Museum 
and Library Services Act, 20 U.S.C. 
Section 9101 et seq. The Board advises 
the Director of the Institute on general 
policies with respect to the duties, 
powers, and authorities related to 
Museum and Library Services. 

The Executive Session from 12:30 
p.m. until 2:00 p.m. on Wednesday, 
November 14, 2012, will be closed 
pursuant to subsections (c)(4) and (c)(9) 

of section 552b of Title 5, United States 
Code because the Board will consider 
information that may disclose: Trade 
secrets and commercial or financial 
information obtained from a person and 
privileged or confidential; and 
information the premature disclosure of 
which would be likely to significantly 
frustrate implementation of a proposed 
agency action. The Session from 9:00 
a.m. until 12:00 p.m. on Thursday, 
November 15, 2012 is open to the 
public. 

If you need special accommodations 
due to a disability, please contact: 
Institute of Museum and Library 
Services, 1800 M Street NW., 9th Fl., 
Washington, DC 20036. Telephone: 
(202) 653–4676; TDD (202) 653–4614 at 
least seven (7) days prior to the meeting 
date. 

Dated: November 1, 2012. 

Nancy Weiss, 
General Counsel. 
[FR Doc. 2012–27738 Filed 11–13–12; 8:45 am] 

BILLING CODE 7036–01–M 

NATIONAL SCIENCE FOUNDATION 

National Science Board; Sunshine Act 
Meetings; Notice 

The National Science Board’s ad hoc 
Committee on Honorary Awards, 
pursuant to NSF regulations (45 CFR 
Part 614), the National Science 
Foundation Act, as amended (42 U.S.C. 
1862n–5), and the Government in the 
Sunshine Act (5 U.S.C. 552b), hereby 
gives notice in regard to the scheduling 
of meetings for the transaction of 
National Science Board business, as 
follows: 

DATE AND TIME: Friday, November 16, 
2012, at 1:30 p.m. EST, Tuesday, 
November 20, 2012, at 1:30 p.m. EST. 

SUBJECT MATTER: Discussion of 
candidates for the 2013 Vannevar Bush 
Award and 2013 National Science Board 
Public Service Award. 

STATUS: Closed. 
These meetings will be held by 

teleconference originating at the 
National Science Board Office, National 
Science Foundation, 4201Wilson Blvd., 
Arlington, VA 22230. 

Please refer to the National Science 
Board Web site (www.nsf.gov/nsb) for 
information or schedule updates, or 
contact: Ann Ferrante, National Science 
Foundation, 4201 Wilson Blvd., 

Arlington, VA 22230. Telephone: (703) 
292–7000. 

Suzanne Plimpton, 
Management Analyst. 
[FR Doc. 2012–28055 Filed 11–14–12; 4:15 pm] 

BILLING CODE 7555–01–P 

NATIONAL SCIENCE FOUNDATION 

Notice of Permits Issued Under the 
Antarctic Conservation Act of 1978 

AGENCY: National Science Foundation. 
ACTION: Notice of permits issued under 
the Antarctic Conservation of 1978, 
Public Law 95–541. 

SUMMARY: The National Science 
Foundation (NSF) is required to publish 
notice of permits issued under the 
Antarctic Conservation Act of 1978. 
This is the required notice. 
FOR FURTHER INFORMATION CONTACT: 
Nadene G. Kennedy, Permit Office, 
Office of Polar Programs, Rm. 755, 
National Science Foundation, 4201 
Wilson Boulevard, Arlington, VA 22230. 
SUPPLEMENTARY INFORMATION: On August 
27, 2012, the National Science 
Foundation published a notice in the 
Federal Register of a permit application 
received. A permit was issued on 
November 9, 2012 to: 

Permit No. 2013–018 

Philip R. Kylel 

Nadene G. Kennedy, 
Permit Officer. 
[FR Doc. 2012–27804 Filed 11–15–12; 8:45 am] 

BILLING CODE 7555–01–P 

NUCLEAR REGULATORY 
COMMISSION 

[NRC–2012–0279; IA–12–044] 

Mr. Brandon D. Neff, [HOME ADDRESS 
DELETED UNDER 10 CFR 2.390]; Order 
Prohibiting Involvement in NRC- 
Licensed Activities 

I 

Mr. Brandon D. Neff was formerly 
employed as a contract Condenser 
Replacement Project Superintendent at 
Energy Northwest’s Columbia 
Generating Station (CGS or Licensee). 
The Licensee holds License NPF–21 
issued by the U.S. Nuclear Regulatory 
Commission (NRC) pursuant to Part 50 
of Title 10 of the Code of Federal 
Regulations (10 CFR), which was issued 
on April 13, 1984, and renewed on May 
22, 2012. The license authorizes the 
operation of Columbia Generating 
Station in accordance with the 
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conditions specified therein. The 
facility is located on the Licensee’s site 
in Richland, Washington. 

II 
The NRC’s Office of Investigations, 

Region IV, initiated an investigation 
from June 3, 2011, through May 14, 
2012, at Columbia Generating Station, 
Richland, Washington. The purpose of 
the investigation was to review the 
circumstances surrounding a fitness-for- 
duty (FFD) matter that occurred at CGS 
on June 2, 2011. The incident involved 
Mr. Brandon D. Neff’s willful attempt to 
subvert a FFD drug test. During the 
investigation, several individuals 
including: Ms. Hansen, FFD Laboratory 
Technician II; Ms. Witt, FFD Leader; 
and Mr. Gloyn, Supervisor of Security 
Compliance, informed the investigator 
that on June 2, 2011, Mr. Neff submitted 
a synthetic urine sample as specimen 
Y22362385, and documented in writing 
on the Licensee’s Federal Drug Testing 
Custody and Control Form that the 
specimen collected was not adulterated 
in any manner. Through Mr. Neff’s own 
testimony, he admitted to taking 
prescription medication during the 2011 
Memorial Day holiday weekend and 
that the medication had been prescribed 
to another individual. 

Furthermore, Mr. Neff admitted that 
he knew the ramifications of taking 
another individual’s medication because 
he was familiar with the regulatory 
requirements under 10 CFR part 26, and 
the licensee’s site-wide procedure SWP– 
FFD–01, ‘‘Fitness for Duty Program 
Requirements’’ that relate to FFD and 
drug use. As a result of his decision to 
take another individual’s prescription 
medication, Mr. Neff took several 
coordinated steps in an attempt to 
circumvent a FFD drug test in the event 
he was selected. 

Based on the statements of Mr. 
Brandon D. Neff and the results of the 
investigation, it was determined that 
Mr. Neff had deliberately submitted a 
synthetic urine sample as a specimen 
for a FFD drug test and deliberately 
provided false information by signing 
the Licensee’s Federal Drug Testing 
Custody and Control Form attesting that 
the specimen collected was not 
adulterated in any manner. 

In a letter dated September 14, 2012, 
the NRC provided Mr. Neff the results 
of the investigation, which was initiated 
by the NRC’s Office of Investigations. 
The letter informed Mr. Neff that the 
NRC was considering escalated 
enforcement action against him for an 
apparent violation due to failure to 
provide complete and accurate 
information to CGS when attesting that 
the specimen collected during the FFD 

drug test was not adulterated in any 
manner. As part of the letter, the NRC 
offered Mr. Neff a choice to attend a 
Predecisional Enforcement Conference 
or to request Alternative Dispute 
Resolution (ADR) through the use of 
mediation to resolve any possible 
disagreement over: (1) Whether the 
violation occurred; and (2) the 
appropriate enforcement action. Mr. 
Neff initially responded that he would 
like ADR. Mr. Neff, however, did not 
respond to any NRC staff’s subsequent 
communication attempts. 

III 
The NRC concluded that Mr. Neff 

violated 10 CFR 50.5(a)(2) by 
deliberately submitting to the Licensee 
information that he knew to be 
incomplete and inaccurate in some 
respect material to the NRC. The NRC 
concluded that Mr. Neff’s actions were 
deliberate and that he took several 
coordinated steps to subvert a FFD test 
in the event that he was selected for a 
FFD drug test, as a result of his decision 
to take another individual’s prescription 
medication. 

The NRC must be able to rely upon 
the Licensee, its employees, and 
contractors to comply with the NRC 
requirements, including the requirement 
to maintain a drug-free workplace and a 
workplace free of the effects of such 
substances, and to provide information 
and maintain records that are complete 
and accurate in all material respects. 
Mr. Neff’s actions, in violating 10 CFR 
50.5 and his misrepresentations to the 
licensee, have raised serious doubts as 
to whether he can be relied upon to 
comply with the NRC requirements and 
to provide complete and accurate 
information to the NRC or its licensees. 

Consequently, I lack the requisite 
reasonable assurance that Mr. Neff can 
conduct NRC-licensed activities in 
compliance with the NRC’s 
requirements, and that the health and 
safety of the public will be protected if 
Mr. Neff were permitted at this time to 
be involved in NRC-licensed activities. 
Therefore, the public health, safety, and 
interest require that Mr. Neff be 
prohibited from any involvement in 
NRC-licensed activities for a period of 3 
years from the effective date of this 
Order. Additionally, Mr. Neff is 
required to notify the NRC of his 
employment in NRC-licensed activities 
for a period of 1 year following the 
prohibition period. 

IV 
Accordingly, pursuant to Sections 

103, 161b, 161i, 182 and 186 of the 
Atomic Energy Act of 1954, as amended, 
and the Commission’s regulations in 10 

CFR 2.202, 10 CFR 50.5, and 10 CFR 
150.20. It is hereby ordered that: 

1. Mr. Brandon D. Neff is prohibited 
for 3 years, from the effective date of 
this Order, from engaging in NRC- 
licensed activities. NRC-licensed 
activities are those activities that are 
conducted pursuant to a specific or 
general license issued by the NRC, 
including, but not limited to, those 
activities of Agreement State licensees 
conducted pursuant to the authority 
granted by 10 CFR 150.20. 

2. This Order shall be effective 30 
days following its publication in the 
Federal Register and shall remain in 
effect until the condition of Item 1 has 
been met. 

3. If Mr. Neff is currently involved 
with an NRC licensee other than 
Columbia Generating Station, or 
engaged in any other NRC-licensed 
activities, he must immediately cease 
those activities, and inform the NRC of 
the name, address, and telephone 
number of the employer, and provide a 
copy of this order to the employer. 

4. For a period of 1 year after the 3- 
year period of prohibition has expired, 
Mr. Neff shall, within 20 days of 
acceptance of his first employment offer 
involving NRC-licensed activities or his 
becoming involved in NRC-licensed 
activities, as defined in paragraph IV.1 
above, provide notice to the Director, 
Office of Enforcement, U.S. Nuclear 
Regulatory Commission, Washington, 
DC 20555–0001, of the name, address, 
and telephone number of the employer 
or the entity where he is, or will be, 
involved in the NRC-licensed activities. 
In the notification, Mr. Neff shall 
include a statement of his commitment 
to compliance with regulatory 
requirements and the basis why the 
Commission should have confidence 
that he will now comply with 
applicable NRC requirements. 

The Director, Office of Enforcement, 
may, in writing, relax or rescind any of 
the above conditions upon 
demonstration by Mr. Brandon D. Neff 
of good cause. 

V 
In accordance with 10 CFR 2.202, Mr. 

Brandon D. Neff must, and any other 
person adversely affected by this Order 
may, submit an answer to this Order 
within 30 days of its publication in the 
Federal Register. In addition, Mr. Neff 
and any other person adversely affected 
by this Order may request a hearing on 
this Order within 30 days of its 
publication in the Federal Register. 
Where good cause is shown, 
consideration will be given to extending 
the time to answer or request a hearing. 
A request for extension of time must be 
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made in writing to the Director, Office 
of Enforcement, U.S. Nuclear Regulatory 
Commission, and include a statement of 
good cause for the extension. 

All documents filed in the NRC 
adjudicatory proceedings, including a 
request for hearing, a petition for leave 
to intervene, any motion or other 
document filed in the proceeding prior 
to the submission of a request for 
hearing or petition to intervene, and 
documents filed by interested 
governmental entities participating 
under 10 CFR 2.315(c), must be filed in 
accordance with the NRC E-Filing rule 
(72 FR 49139; August 28, 2007). The E- 
Filing process requires participants to 
submit and serve all adjudicatory 
documents over the Internet, or in some 
cases to mail copies on electronic 
storage media. Participants may not 
submit paper copies of their filings 
unless they seek an exemption in 
accordance with the procedures 
described below. 

To comply with the procedural 
requirements of E-Filing, at least 10 
days prior to the filing deadline, the 
participant should contact the Office of 
the Secretary by email at 
hearing.docket@nrc.gov, or by telephone 
at 301–415–1677, to request (1) a digital 
identification (ID) certificate, which 
allows the participant (or its counsel or 
representative) to digitally sign 
documents and access the E-Submittal 
server for any proceeding in which it is 
participating; and (2) advise the 
Secretary that the participant will be 
submitting a request or petition for 
hearing (even in instances in which the 
participant, or its counsel or 
representative, already holds an NRC- 
issued digital ID certificate). Based upon 
this information, the Secretary will 
establish an electronic docket for the 
hearing in this proceeding if the 
Secretary has not already established an 
electronic docket. 

Information about applying for a 
digital ID certificate is available on the 
NRC’s public Web site at http:// 
www.nrc.gov/site-help/e-submittals/ 
apply-certificates.html. System 
requirements for accessing the E- 
Submittal server are detailed in NRC’s 
‘‘Guidance for Electronic Submission,’’ 
which is available on the agency’s 
public Web site at http://www.nrc.gov/ 
site-help/e-submittals.html. Participants 
may attempt to use other software not 
listed on the Web site, but should note 
that the NRC’s E-Filing system does not 
support unlisted software, and the NRC 
Meta System Help Desk will not be able 
to offer assistance in using unlisted 
software. 

If a participant is electronically 
submitting a document to the NRC in 

accordance with the E-Filing rule, the 
participant must file the document 
using the NRC’s online, Web-based 
submission form. In order to serve 
documents through the Electronic 
Information Exchange System, users 
will be required to install a Web 
browser plug-in from the NRC’s Web 
site. Further information on the Web- 
based submission form, including the 
installation of the Web browser plug-in, 
is available on the NRC’s public Web 
site at http://www.nrc.gov/site-help/e- 
submittals.html. 

Once a participant has obtained a 
digital ID certificate and a docket has 
been created, the participant can then 
submit a request for hearing or petition 
for leave to intervene. Submissions 
should be in Portable Document Format 
(PDF) in accordance with NRC guidance 
available on the NRC’s public Web site 
at http://www.nrc.gov/site-help/e- 
submittals.html. A filing is considered 
complete at the time the documents are 
submitted through the NRC’s E-Filing 
system. To be timely, an electronic 
filing must be submitted to the E-Filing 
system no later than 11:59 p.m. Eastern 
Time on the due date. Upon receipt of 
a transmission, the E-Filing system 
time-stamps the document and sends 
the submitter an email notice 
confirming receipt of the document. 

The E-Filing system also distributes 
an email notice that provides access to 
the document to the NRC’s Office of the 
General Counsel and any others who 
have advised the Office of the Secretary 
that they wish to participate in the 
proceeding, so that the filer need not 
serve the documents on those 
participants separately. Therefore, 
applicants and other participants (or 
their counsel or representative) must 
apply for and receive a digital ID 
certificate before a hearing request/ 
petition to intervene is filed so that they 
can obtain access to the document via 
the E-Filing system. 

A person filing electronically using 
the agency’s adjudicatory E-Filing 
system may seek assistance by 
contacting the NRC Meta System Help 
Desk through the ‘‘Contact Us’’ link 
located on the NRC’s Web site at 
http://www.nrc.gov/site-help/e- 
submittals.html, by email at 
MSHD.Resource@nrc.gov, or by a toll- 
free call at 1–866–672–7640. The NRC 
Meta System Help Desk is available 
between 8 a.m. and 8 p.m., Eastern 
Time, Monday through Friday, 
excluding government holidays. 

Participants who believe that they 
have a good cause for not submitting 
documents electronically must file an 
exemption request, in accordance with 
10 CFR 2.302(g), with their initial paper 

filing requesting authorization to 
continue to submit documents in paper 
format. Such filings must be submitted 
by: (1) First class mail addressed to the 
Office of the Secretary of the 
Commission, U.S. Nuclear Regulatory 
Commission, Washington, DC 20555– 
0001, Attention: Rulemaking and 
Adjudications Staff; or (2) courier, 
express mail, or expedited delivery 
service to the Office of the Secretary, 
Sixteenth Floor, One White Flint North, 
11555 Rockville Pike, Rockville, 
Maryland 20852, Attention: Rulemaking 
and Adjudications Staff. Participants 
filing a document in this manner are 
responsible for serving the document on 
all other participants. Filing is 
considered complete by first-class mail 
as of the time of deposit in the mail, or 
by courier, express mail, or expedited 
delivery service upon depositing the 
document with the provider of the 
service. A presiding officer, having 
granted an exemption request from 
using E-Filing, may require a participant 
or party to use E-Filing if the presiding 
officer subsequently determines that the 
reason for granting the exemption from 
use of E-Filing no longer exists. 

Documents submitted in adjudicatory 
proceedings will appear in the NRC’s 
electronic hearing docket, which is 
available to the public at http:// 
ehd1.nrc.gov/ehd, unless excluded 
pursuant to an order of the Commission, 
or the presiding officer. Participants are 
requested not to include personal 
privacy information, such as social 
security numbers, home addresses, or 
home phone numbers in their filings, 
unless an NRC regulation or other law 
requires submission of such 
information. With respect to 
copyrighted works, except for limited 
excerpts that serve the purpose of the 
adjudicatory filings and would 
constitute a Fair Use application, 
participants are requested not to include 
copyrighted materials in their 
submission. 

If a person other than Mr. Brandon D. 
Neff requests a hearing, that person 
shall set forth with particularity the 
manner in which his interest is 
adversely affected by this Order and 
shall address the criteria set forth in 10 
CFR 2.309(d). 

If a hearing is requested by Mr. Neff 
or a person whose interest is adversely 
affected, the Commission will issue an 
Order designating the time and place of 
any hearings. If a hearing is held, the 
issue to be considered at such hearing 
shall be whether this Order should be 
sustained. In the absence of any request 
for hearing or ADR, or written approval 
of an extension of time in which to 
request a hearing, the provisions 
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1 Applicants also request relief with respect to 
any existing or future series of the Trust and any 
other existing or future registered open-end 
management investment company or series thereof 
that: (a) Is advised by the Adviser or any entity 
controlling, controlled by, or under common 
control with the Adviser or its successors (included 
within the term ‘‘Adviser’’); (b) uses the manager of 
managers structure (the ‘‘Manager of Managers 
Structure’’) described in the application; and (c) 
complies with the terms and conditions of the 
application (together with the Redmont Funds, the 
‘‘Funds’’ and each, individually, a ‘‘Fund’’). For 
purposes of the requested order, ‘‘successor’’ is 
limited to any entity or entities that result from a 
reorganization of the Adviser into another 
jurisdiction or a change in the type of business 
organization. The only existing registered open-end 
investment company that currently intends to rely 
on the order is named as an applicant. The 
Redmont Funds are the only Funds that currently 
intend to rely on the requested order. If the name 
of any Fund contains the name of a Subadviser (as 
defined below), the name of the Adviser will 
precede the name of the Subadviser. 

2 The Adviser will enter into substantially similar 
investment advisory agreements to provide 
investment management services to future Funds 
(‘‘Future Advisory Agreements’’). The terms of 
Future Advisory Agreements will comply with 
section 15(a) of the Act and Future Advisory 
Agreements will be approved by shareholders and 
by the Board, including a majority of the 
Independent Trustees, in the manner required by 
sections 15(a) and 15(c) of the Act and rule 18f–2 
thereunder. References to any Advisory Agreement 
include Future Advisory Agreements as they 
pertain to future Funds. 

3 The term ‘‘Board’’ also includes the board of 
trustees or directors of a future Fund, if different. 

4 The Redmont Funds do not currently employ 
Subadvisers, but each anticipates doing so in the 
future. 

specified in Section IV above shall be 
final 30 days from the date this Order 
is published in the Federal Register 
without further order or proceedings. If 
an extension of time for requesting a 
hearing has been approved, the 
provisions specified in Section IV shall 
be final when the extension expires if a 
hearing request has not been received. If 
a hearing or ADR is requested, the 
effective date of this Order shall be 
determined in accordance with the 
hearing or ADR process. 

Dated at Rockville, Maryland, this 6th day 
of November, 2012. 

For the Nuclear Regulatory Commission. 
Roy P. Zimmerman, 
Director, Office of Enforcement. 
[FR Doc. 2012–27930 Filed 11–15–12; 8:45 am] 

BILLING CODE 7590–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Investment Company Act Release No. 
30259; 812–14006] 

Highland Associates, Inc. and 
Financial Investors Trust; Notice of 
Application 

November 9, 2012. 
AGENCY: Securities and Exchange 
Commission (the ‘‘Commission’’). 
ACTION: Notice of an application for an 
order under section 6(c) of the 
Investment Company Act of 1940, as 
amended (the ‘‘Act’’), for an exemption 
from section 15(a) of the Act and rule 
18f–2 under the Act. 

SUMMARY: Summary of Application: 
Applicants request an order that would 
permit them to enter into and materially 
amend subadvisory agreements without 
shareholder approval. 
APPLICANTS: Highland Associates, Inc. 
(the ‘‘Adviser’’) and Financial Investors 
Trust (the ‘‘Trust’’), on behalf of the 
Redmont Resolute Fund I and Redmont 
Resolute Fund II (the ‘‘Redmont 
Funds’’). 

DATES: Filing Dates: The application was 
filed on February 2, 2012, and amended 
on July 17, 2012, and October 16, 2012. 
HEARING OR NOTIFICATION OF HEARING: An 
order granting the application will be 
issued unless the Commission orders a 
hearing. Interested persons may request 
a hearing by writing to the 
Commission’s Secretary and serving 
applicants with a copy of the request, 
personally or by mail. Hearing requests 
should be received by the Commission 
by 5:30 p.m. on December 4, 2012, and 
should be accompanied by proof of 
service on the applicants, in the form of 

an affidavit or, for lawyers, a certificate 
of service. Hearing requests should state 
the nature of the writer’s interest, the 
reason for the request, and the issues 
contested. Persons who wish to be 
notified of a hearing may request 
notification by writing to the 
Commission’s Secretary. 
ADDRESSES: Elizabeth M. Murphy, 
Secretary, U.S. Securities and Exchange 
Commission, 100 F Street NE., 
Washington, DC 20549–1090. 
Applicants: c/o JoAnn Strasser, 
Thompson Hine LLP, 41 South High 
Street, 17th Floor, Columbus OH 43215. 
FOR FURTHER INFORMATION CONTACT: 
Deepak T. Pai, Senior Counsel, at (202) 
551–6876, or Mary Kay Frech, Branch 
Chief, at (202) 551–6821 (Division of 
Investment Management, Office of 
Investment Company Regulation). 
SUPPLEMENTARY INFORMATION: The 
following is a summary of the 
application. The complete application 
may be obtained via the Commission’s 
Web site by searching for the file 
number, or an applicant using the 
Company name box, at http:// 
www.sec.gov/search/search.htm or by 
calling (202) 551–8090. 

Applicants’ Representations 
1. The Trust, a Delaware statutory 

trust, is registered under the Act as an 
open-end management investment 
company and is comprised of individual 
series, including the Redmont Funds, 
each with its own investment objective, 
policies and restrictions.1 The Adviser, 
an Alabama corporation, is, and each 
other Adviser will be, registered as an 
investment adviser under the 
Investment Advisers Act of 1940, as 
amended (the ‘‘Advisers Act’’). The 
Adviser serves as the investment adviser 
of the Redmont Funds and will serve as 
investment adviser to the future Funds. 

The Redmont Funds have entered into 
an investment advisory agreement with 
the Adviser (the ‘‘Advisory 
Agreement’’),2 approved by the Trust’s 
board of trustees (the ‘‘Board’’),3 
including a majority of the trustees who 
are not ‘‘interested persons,’’ as defined 
in section 2(a)(19) of the Act, of the 
Trust or the Adviser (the ‘‘Independent 
Trustees’’), and by shareholders 
representing a majority of each Redmont 
Fund’s shares. 

2. Under the terms of the Advisory 
Agreement, the Adviser is responsible 
for the overall management of each 
Redmont Fund’s business affairs and 
selecting investments according to their 
respective investment objectives, 
policies and restrictions. For the 
investment management services that it 
provides to a Redmont Fund, the 
Adviser receives the fee specified in the 
Advisory Agreement. The Advisory 
Agreement also permits the Adviser to 
retain one or more subadvisers for the 
purpose of managing the investments of 
all or a portion of the assets of the 
Redmont Funds. Pursuant to this 
authority, the Adviser may enter into 
investment subadvisory agreements 
with unaffiliated investment 
subadvisers (‘‘Subadvisers’’) to provide 
investment advisory services to the 
Redmont Funds (each, a ‘‘Subadvisory 
Agreement’’ and together, the 
‘‘Subadvisory Agreements’’).4 Each 
Subadviser will be registered as an 
investment adviser under the Advisers 
Act. The Adviser will supervise, 
evaluate and allocate assets to the 
Subadvisers, and make 
recommendations to the Board about 
their hiring, retention or release, at all 
times subject to the authority of the 
Board. The Adviser will compensate 
each Subadviser out of the fees paid to 
the Adviser under the Advisory 
Agreement. 

3. Applicants request an order to 
permit the Adviser, subject to Board 
approval, to enter into and materially 
amend Subadvisory Agreements 
without obtaining shareholder approval. 
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