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to: PRA_Mailbox@sec.gov. Comments
must be submitted to OMB within 30
days of this notice.

Dated: May 29, 2012.
Kevin M. O’Neill,
Deputy Secretary.
[FR Doc. 2012—-13407 Filed 6-1-12; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meeting.

Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Public Law 94—409, that
the Securities and Exchange
Commission will hold a Closed Meeting
on Thursday, June 7, 2012 at 2 p.m.

Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the Closed Meeting. Certain
staff members who have an interest in
the matters also may be present.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(3), (5), (7), 9(B) and (10)
and 17 CFR 200.402(a)(3), (5), (7), 9(ii)
and (10), permit consideration of the
scheduled matters at the Closed
Meeting.

Commissioner Paredes, as duty
officer, voted to consider the items
listed for the Closed Meeting in a closed
session.

The subject matter of the Closed
Meeting scheduled for Thursday, June 7,
2012 will be:

Institution and settlement of injunctive
actions;

Institution and settlement of administrative
proceedings; and

Other matters relating to enforcement
proceedings.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items.

For further information and to
ascertain what, if any, matters have been
added, deleted or postponed, please
contact:

The Office of the Secretary at (202)
551-5400.

Dated: May 31, 2012.
Elizabeth M. Murphy,
Secretary.
[FR Doc. 2012-13567 Filed 5-31-12; 4:15 pm]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-67066; File No. SR—
NYSEArca-2012-46]

Self-Regulatory Organizations; NYSE
Arca, Inc.; Notice of Filing and
Immediate Effectiveness of Proposed
Rule Change Regarding the Extension
of Unlisted Trading Privileges to New
Derivative Securities Products That
Are Listed on Another Exchange and
To Make Other Conforming and
Technical Amendments

May 29, 2012.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934 (the
“Act”) 1 and Rule 19b—4 thereunder,?
notice is hereby given that, on May 16,
2012, NYSE Arca, Inc. (the “Exchange”
or “NYSE Arca”) filed with the
Securities and Exchange Commission
(the “Commission”) the proposed rule
change as described in Items I and II
below, which Items have been prepared
by the Exchange. The Exchange has
designated the proposed rule change as
constituting a rule change under Section
19(b)(3)(A) of the Act3 and Rule 19b—
4(f)(6) thereunder,* which renders the
proposal effective upon filing with the
Commission. The Commission is
publishing this notice to solicit
comments on the proposed rule change
from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend
NYSE Arca Equities Rule 5.1(a) to set
forth rules regarding the extension of
unlisted trading privileges (“UTP”’) to a
new derivative securities product that is
listed on another exchange and to make
other conforming and technical
amendments. The text of the proposed
rule change is available on the
Exchange’s Web site at www.nyse.com,
at the principal office of the Exchange,
and at the Commission’s Public
Reference Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose of,
and basis for, the proposed rule change
and discussed any comments it received
on the proposed rule change. The text

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

315 U.S.C. 78s(b)(3)(A).
417 CFR 240.19b—4(f)(6).

of those statements may be examined at
the places specified in Item IV below.
The Exchange has prepared summaries,
set forth in sections A, B, and C below,
of the most significant parts of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend
NYSE Arca Equities Rule 5.1(a) to set
forth rules regarding the extension of
UTP to a new derivative securities
product 5 that is listed on another
exchange and to make other technical
and conforming amendments. The
purpose of the proposed rule change is
to amend the Exchange’s rules to
consolidate into a single rule certain
requirements for trading products on the
Exchange pursuant to UTP that have
been established in various new product
proposals previously approved by the
Commission.

Under current NYSE Arca Equities
Rule 5.1, only listed or UTP securities
may be dealt in on the Corporation.
Securities may be listed or admitted to
UTP on a “when issued” or “when
distributed” basis. The Exchange
proposes to clarify the Rule by putting
the current text of the Rule in a new
subparagraph (a)(1) and adding text to
note that a security must be eligible for
UTP under Section 12(f) of the
Securities Exchange Act of 1934 (the
“Act”). The Exchange also proposes to
add text that would provide that
unlisted trading privileges may be
extended to any security that is an NMS
Stock (as defined in Rule 600 of
Regulation NMS under the Act) that is
listed on another national securities
exchange and any such security would
be subject to all the Exchange trading
rules applicable to NMS Stocks, unless
otherwise noted.

The Exchange proposes to add a new
Rule 5.1(a)(2) to govern new derivative
securities products. Any new derivative
securities product would be subject to
all Exchange trading rules applicable to
equity securities, unless otherwise
noted. Under proposed NYSE Arca
Equities Rule 5.1(a)(2)(i), the Exchange
would file a Form 19b—4(e) with the
Commission for any security that is a

5A “new derivative securities product”” means
any type of option, warrant, hybrid securities
product or any other security, other than a single
equity option or a security futures product, whose
value is based, in whole or in part, upon the
performance of, or interest in, an underlying
instrument. See 17 CFR 240.19b—4(e).
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new derivative securities product as
defined in Rule 19b—4(e) under the Act.®

Under proposed NYSE Arca Equities
Rule 5.1(a)(2)(ii), the Exchange would
distribute an information circular prior
to the commencement of trading in such
a new derivative securities product that
generally would include the same
information as the information circular
provided by the listing exchange,
including (1) the special risks of trading
the new derivative securities product,
(2) the Exchange’s rules that will apply
to the new derivative securities product,
including the suitability rule,” (3)
information about the dissemination of
value of the underlying assets or
indices, and (4) the risk of trading
during irregular trading hours due to the
lack of calculation or dissemination of
the intraday indicative value or a
similar value.

Proposed NYSE Arca Equities Rule
5.1(a)(2)(iii) would remind ETP
Holders 8 that they are subject to the
prospectus delivery requirements under
the Securities Act of 1933, as amended
(the “Securities Act”), unless the new
derivative securities product is the
subject of an order by the Commission
exempting the product from certain
prospectus delivery requirements under
Section 24(d) of the Investment
Company Act of 1940, as amended (the
1940 Act”), and the product is not
otherwise subject to prospectus delivery
requirements under the Securities Act.
The Exchange would inform its ETP
Holders regarding the application of the
provisions of this new subparagraph to
a particular series of exchange-traded
funds governed by the 1940 Act by
means of an information circular.

Proposed NYSE Arca Equities Rule
5.1(a)(2)(iv) would address trading halts
in the new derivative securities
products traded on the Exchange
pursuant to UTP. Under the proposed
rule change, if a temporary interruption
occurs in the calculation or wide
dissemination of the intraday indicative
value (or similar value) or the value of
the underlying index or instrument and
the listing market halts trading in the
product, the Exchange, upon
notification by the listing market of such
halt due to such temporary interruption,
also would immediately halt trading in
that product on the Exchange. If the
intraday indicative value (or similar

6 See supra note 5.

7 See NYSE Arca Equities Rule 9.2(a)(2).

8 The term “ETP Holder” refers to a sole
proprietorship, partnership, corporation, limited
liability company or other organization in good
standing that has been issued an Equity Trading
Permit. An ETP Holder must be a registered broker
or dealer pursuant to Section 15 of the Act. See
NYSE Arca Equities Rule 1(n).

value) or the value of the underlying
index or instrument continues not to be
calculated or widely available as of the
commencement of trading on the
Exchange on the next business day, the
Exchange would not commence trading
of the product that day. If an
interruption in the calculation or wide
dissemination of the intraday indicative
value (or similar value) or the value of
the underlying index or instrument
continues, the Exchange could resume
trading in the product only if
calculation and wide dissemination of
the intraday indicative value (or similar
value) or the value of the underlying
index or instrument resumes or trading
in such series resumes in the listing
market. The Exchange also would halt
trading in a new derivative securities
product listed on the Exchange for
which a net asset value (and in the case
of managed fund shares or actively
managed exchange-traded funds, a
“disclosed portfolio”) is disseminated if
the Exchange became aware that the net
asset value or, if applicable, the
disclosed portfolio was not being
disseminated to all market participants
at the same time. The Exchange would
maintain the trading halt until such
time as the Exchange became aware that
the net asset value and, if applicable,
the disclosed portfolio was available to
all market participants. Nothing in the
proposed rule would limit the power of
the Exchange under the Rules
(including without limitation Rules
7.12,7.13, 7.18, and 7.34) or procedures
of the Exchange with respect to the
Exchange’s ability to suspend trading in
any securities if such suspension is
necessary for the protection of investors
or in the public interest.

Proposed NYSE Arca Equities Rule
5.1(a)(v) would provide for restrictions
for any ETP Holder registered as a
Market Maker in a new derivative
securities product that derives its value
from one or more currencies,
commodities, or derivatives based on
one or more currencies or commodities,
or is based on a basket or index
composed of currencies or commodities
(collectively, “Reference Assets”).
Specifically, the ETP Holder acting as a
registered Market Maker in a new
derivative securities product must file
with the Exchange, in a manner
prescribed by the Exchange, and keep
current a list identifying all accounts for
trading the underlying physical asset or
commodity, related futures or options
on futures, or any other related
derivatives, which the ETP Holder
acting as registered Market Maker may
have or over which it may exercise
investment discretion. No ETP Holder

acting as registered Market Maker in the
new derivative securities product shall
trade in the underlying physical asset or
commodity, related futures or options
on futures, or any other related
derivatives, in an account in which an
ETP Holder acting as a registered Market
Maker, directly or indirectly, controls
trading activities, or has a direct interest
in the profits or losses thereof, which
has not been reported to the Exchange
as required by this Rule. A Market
Maker would be required, in a manner
prescribed by the Exchange, to file with
the Exchange and keep current a list
identifying any accounts (‘“Related
Instrument Trading Accounts”) for
which Related Instruments are traded
(1) in which the Market Maker holds an
interest, (2) over which it has
investment discretion, or (3) in which it
shares in the profits and/or losses. In
addition, a Market Maker would not be
permitted to have an interest in,
exercise investment discretion over, or
share in the profits and/or losses of a
Related Instrument Trading Account
that has not been reported to the
Exchange as required by the proposed
rule. In addition to the existing
obligations under Exchange rules
regarding the production of books and
records, a Market Maker would be
required, upon request by the Exchange,
to make available to the Exchange any
books, records, or other information
pertaining to any Related Instrument
Trading Account or to the account of
any registered or non-registered
employee affiliated with the Market
Maker for which Related Instruments
are traded. Finally, a Market Maker
could not use any material nonpublic
information in connection with trading
a Related Instrument.

The Exchange represents that its
surveillance procedures for new
derivative securities products traded on
NYSE Arca Equities pursuant to UTP
would be similar to the procedures used
for equity securities traded on the
Exchange and would incorporate and
rely upon existing Exchange
surveillance systems. The Exchange
would closely monitor activity in new
derivative securities products traded on
the Exchange pursuant to UTP and deter
any potential improper trading activity.
The proposed rule change also provides
that the Exchange would enter into a
comprehensive surveillance sharing
agreement (“CSSA”’) with a market that
trades components of the index or
portfolio on which the new derivative
securities product is based to the same
extent that the listing exchange’s rules
require the listing market to enter into
a CSSA with such market.
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Lastly, the Exchange proposes to
remove references in NYSE Arca
Equities Rule 5.2(j)(3) Commentaries
.01, .02, and .03; Rule 8.100
Commentaries .01, .02, and .03; and
Rule 8.202 Commentary .04 that refer to
the current UTP policy. The Exchange
proposes to delete these references as
they will be rendered obsolete by the
proposed rule change or are
unnecessary. The proposed deletions
address the dissemination of
information, surveillance procedures,
and disclosures that are addressed by
the proposed rule change, or cross-
reference the Exchange’s trading hours
in a manner that is unnecessary. The
Exchange also proposes to amend the
definitions of “UTP Listing Market” in
NYSE Arca Equities Rules 1(jj) and to
amend the provisions for UTP
regulatory halts in NYSE Arca Equities
7.18 to reflect that securities traded UTP
may be listed on any exchange.

2. Statutory Basis

The proposed rule change is
consistent with Section 6(b) of the Act®
in general and furthers the objectives of
Section 6(b)(5) 1° in particular in that it
is designed to prevent fraudulent and
manipulative acts and practices, to
promote just and equitable principles of
trade, to foster cooperation and
coordination with persons engaged in
facilitating transactions in securities,
and to remove impediments to and
perfect the mechanism of a free and
open market and a national market
system. The proposed rule change also
is consistent with Section 11A(a)(1) of
the Act,11 in that it seeks to ensure the
economically efficient execution of
securities transactions and fair
competition among brokers and dealers
and among exchange markets, and
Section 12(f) of the Act,12 which
governs the trading of securities
pursuant to UTP consistent with the
maintenance of fair and orderly markets,
the protection of investors and the
public interest, and the impact of
extending the existing markets for such
securities. The Exchange believes that
the proposed amendment is consistent
with the goal of removing impediments
to a free and open market because it will
harmonize NYSE Arca’s UTP policy
with rules of other exchanges, further
promote fair competition in trading
among exchanges, and be consistent
with the requirements for UTP under
the Act.

915 U.S.C. 78f(b).

1015 U.S.C. 78f(b)(5).
1115 U.S.C. 78k—1(a)(1).
1215 U.S.C. 78l(f).

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Other

No written comments were solicited
or received with respect to the proposed
rule change.

I11. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Because the proposed rule change
does not (i) significantly affect the
protection of investors or the public
interest; (ii) impose any significant
burden on competition; and (iii) become
operative for 30 days from the date on
which it was filed, or such shorter time
as the Commission may designate if
consistent with the protection of
investors and the public interest, the
proposed rule change has become
effective pursuant to Section 19(b)(3)(A)
of the Act13 and Rule 19b—4(f)(6)
thereunder.14

The Exchange has asked the
Commission to waive the 30-day
operative delay. The Commission
believes that such waiver is consistent
with the protection of investors and the
public interest because such waiver
should benefit investors by creating,
without undue delay, additional
competition in the trading of new
derivative securities products, subject to
consistent and reasonable standards.
Proposed NYSE Arca Equities Rule
5.1(a) is closely modeled after similar
rules of other national securities
exchanges 1° and does not raise any
novel or significant regulatory issues.
Therefore, the Commission designates

1315 U.S.C. 78s(b)(3)(A).

1417 CFR 240.19b-4(f)(6). As required under Rule
19b—4(f)(6)(iii), the Exchange provided the
Commission with written notice of its intent to file
the proposed rule change along with a brief
description and the text of the proposed rule
change, at least five business days prior to the date
of filing of the proposed rule change, or such
shorter time as designated by the Commission.

15 See BATS Exchange Rule 14.1 and Securities
Exchange Act Release No. 58623 (September 23,
2008), 73 FR 57169 (October 1, 2008) (SR-BATS—
2008-004); National Stock Exchange Rule 15.9 and
Securities Exchange Act Release No. 57448 (March
6, 2008), 73 FR 13597 (March 13, 2008) (SR-NSX—
2008-05); NASDAQ OMX PHLX Rule 803(0) and
Securities Exchange Act Release No. 57806 (May 9,
2008), 73 FR 28541 (May 16, 2008) (SR-Phlx—2008—
34); NASDAQ Marketplace Rule 5740 and
Securities Exchange Act Release No. 59663 (March
31, 2009), 74 FR 15552 (April 6, 2009) (SR—
NASDAQ-2009-018).

the proposed rule change as operative
upon filing.

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Exchange
Act. Comments may be submitted by
any of the following methods:

Electronic Comments

e Use the Commission’s Internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-
comments@sec.gov. Please include File
Number SR-NYSEArca—2012-46 on the
subject line.

Paper Comments

e Send paper comments in triplicate
to Elizabeth M. Murphy, Secretary,
Securities and Exchange Commission,
100 F Street NE., Washington, DC
20549-1090.

All submissions should refer to File
Number SR-NYSEArca—2012—46. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
Internet Web site (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for Web site viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE.,
Washington, DC 20549, on official
business days between the hours of 10
a.m. and 3 p.m. Copies of the filing also
will be available for inspection and
copying at the principal office of the
Exchange. All comments received will
be posted without change; the
Commission does not edit personal
identifying information from


http://www.sec.gov/rules/sro.shtml
http://www.sec.gov/rules/sro.shtml
http://www.sec.gov/rules/sro.shtml
http://www.sec.gov/rules/sro.shtml
mailto:rule-comments@sec.gov
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submissions. You should submit only
information that you wish to make
available publicly. All submissions
should refer to File Number SR—
NYSEArca—2012-46 and should be
submitted on or before June 25, 2012.
For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.16

Kevin M. O’Neill,

Deputy Secretary.

[FR Doc. 2012-13405 Filed 6-1-12; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-67070; File No. SR-ICC-
2012-04]

Self-Regulatory Organizations; ICE
Clear Credit LLC; Notice of
Designation of a Longer Period for
Commission Action on Proposed Rule
Change To Add Rules Related to the
Clearing of Emerging Markets
Sovereign Index Credit Default Swaps

May 29, 2012.

On April 3, 2012, ICE Clear Credit
(“ICC”) filed with the Securities and
Exchange Commission (‘““Commission”),
pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”) * and Rule 19b—4 thereunder,? a
proposed rule change to amend Section
26C, Section 26E, and Schedule 502 of
ICC’s rulebook. The proposed rule
change was published for comment in
the Federal Register on April 16, 2012.3
The Commission received no comments
on this proposal.

Section 19(b)(2) of the Act# provides
that within 45 days of the publication of
notice of the filing of a proposed rule
change, or within such longer period up
to 90 days as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding or as to which the
self-regulatory organization consents,
the Commission shall either approve the
proposed rule change, disapprove the
proposed rule change, or institute
proceedings to determine whether the
proposed rule change should be
disapproved. The 45th day from the
publication of notice of filing of this
proposed rule change is May 31, 2012.
The Commission is extending this 45-
day time period.

1617 CFR 200.30-3(a)(12).

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 66777
[Apl‘il 10, 2012), 77 FR 22623 (April 16, 2012).

415 U.S.C. 78s(b)(2).

The Commission finds it appropriate
to designate a longer period within
which to take action on the proposed
rule change so that it has sufficient time
to consider this proposed rule change,
which would allow ICC to list the five
year tenor of the CDX Emerging Markets
Index CDS, Series 14, 15, 16 and 17
contracts. Accordingly, the Commission,
pursuant to Section 19(b)(2) of the Act,5
designates July 13, 2012 as the date by
which the Commission should either
approve or disapprove, or institute
proceedings to determine whether to
disapprove, the proposed rule change
(SR-ICC-2012-04).

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.®
Kevin M. O’Neill,

Deputy Secretary.
[FR Doc. 2012-13410 Filed 6-1-12; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-67071; File No. SR—Phix-
2012-67]

Self-Regulatory Organizations;
NASDAQ OMX PHLX LLC; Notice of
Filing and Immediate Effectiveness of
Proposed Rule Change Relating to the
MSCI EAFE Index

May 29, 2012.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),! and Rule 19b—4 thereunder,2
notice is hereby given that on May 16,
2012, NASDAQ OMX PHLX LLC
(“Phlx” or “Exchange”) filed with the
Securities and Exchange Commission
(“Commission”) the proposed rule
change as described in Items I and II
below, which Items have been prepared
by the Exchange. The Commission is
publishing this notice to solicit
comments on the proposed rule change
from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend the
trading hours for options on the MSCI
EAFE Index.3

The text of the proposed rule change
is available on the Exchange’s Web site
at http://www.nasdaqtrader.com/

515 U.S.C. 78s(b)(2).
617 CFR 200.30-3(a)(31).
115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

3The Exchange has entered into a license
agreement with MSCI Inc. (“MSCI”) to list this
product.

micro.aspx?id=PHLXRulefilings, at the
principal office of the Exchange, and at
the Commission’s Public Reference
Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend
Exchange Rule 1101A entitled “Terms
of Option Contracts” to change the
trading hours for options on the MSCI
EAFE Index on the last trading day prior
to expiration. Specifically, the Exchange
proposes to amend Commentary .01 of
Exchange Rule 1101A to note that
“Transactions in options on the Full
Value MSCI EAFE Index may be
effected on the Exchange until 4:15 p.m.
each business day, except that on the
last trading day prior to expiration
transactions may be effected on the
Exchange until 11:00 a.m.” For
example, for the month of May 2012,
options on the MSCI EAFE Index would
trade until 4:15 each day except for May
18, 2012. Because May 19, 2012 is an
expiration day, the Exchange would
trade options on the MSCI EAFE Index
until 11:00 a.m. on May 18, 2012, the
last trading day prior to expiration.*

Futures on the MSCI EAFE Index
currently trade at NYSE Liffe and these
futures cease trading at 11:00 a.m. on
the third Friday of the month.> The
Exchange proposes to similarly cease
trading options on the MSCI EAFE
Index at 11:00 a.m. on the trading day

4 The expiration date for options on the MSCI
EAFE index is the Saturday following the third
Friday of the expiration month. These options
expire each month of the calendar year.

5NYSE Liffe futures based on the MSCI EAFE
Mini Index utilizes p.m. closing prices for
settlement. Futures for the MSCI EAFE Index were
listed for trading on September 8, 2009. See http://
www.nyse.com/pdfs/19-2009.pdf. On June 20, 2011,
NYSE Liffe became the sole Designated Contract
Market to list futures on the MSCI EAFE Index. See
http://www.nyse.com/pdfs/15-2011.pdf. Futures on
the MSCI EAFE Index expire on a quarterly cycle.
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