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Dated: January 24, 2012. 
Antonio F. Dias, 
Technical Advisor, Advisory Committee on 
Reactor Safeguards. 
[FR Doc. 2012–1913 Filed 1–27–12; 8:45 am] 

BILLING CODE 7590–01–P 

NUCLEAR REGULATORY 
COMMISSION 

[Project No. 753, NRC–2012–0019] 

Notice of Opportunity for Public 
Comment on the Proposed Models for 
Plant-Specific Adoption of Technical 
Specifications Task Force Traveler 
TSTF–432, Revision 1, ‘‘Change in 
Technical Specifications End States 
(WCAP–16294)’’ Using the 
Consolidated Line Item Improvement 
Process 

AGENCY: Nuclear Regulatory 
Commission. 
ACTION: Notice of opportunity for public 
comment. 

SUMMARY: The U.S. Nuclear Regulatory 
Commission (NRC) is requesting public 
comment on the proposed model safety 
evaluation (SE) for plant-specific 
adoption of Technical Specifications 
(TS) Task Force (TSTF) Traveler TSTF– 
432, Revision 1, ‘‘Change in Technical 
Specifications End States (WCAP– 
16294).’’ TSTF–432, Revision 1, is 
available in the Agencywide Documents 
Access and Management System 
(ADAMS) under Accession Number 
ML103360003; the model application is 
available in ADAMS under Accession 
Number ML113202614. The proposed 
model SE for plant-specific adoption of 
TSTF–432, Revision 1, is available 
electronically under ADAMS Accession 
Number ML112991526. 

The proposed change revises the 
Improved Standard Technical 
Specification (ISTS), NUREG–1431, 
‘‘Standard Technical Specifications 
Westinghouse Plants,’’ to permit, for 
some systems, entry into a hot 
shutdown (Mode 4) end state rather 
than a cold shutdown (Mode 5) end 
state. The model SE will facilitate 
expedited approval of plant-specific 
adoption of TSTF–432, Revision 1. This 
TS improvement is part of the 
consolidated line item improvement 
process (CLIIP). 
DATES: Comment period expires on 
February 29, 2012. Comments received 
after this date will be considered, if it 
is practical to do so, but the 
Commission is able to ensure 
consideration only for comments 
received on or before this date. 
ADDRESSES: Please include Docket ID 
NRC–2012–0019 in the subject line of 

your comments. For additional 
instructions on submitting comments 
and instructions on accessing 
documents related to this action, see 
‘‘Submitting Comments and Accessing 
Information’’ in the SUPPLEMENTARY 
INFORMATION section of this 
document. You may submit comments 
by any one of the following methods: 

• Federal Rulemaking Web Site: Go to 
http://www.regulations.gov and search 
for documents filed under Docket ID 
NRC–2012–0019. Address questions 
about NRC dockets to Carol Gallagher, 
telephone: (301) 492–3668; email: 
Carol.Gallagher@nrc.gov. 

• Mail comments to: Cindy Bladey, 
Chief, Rules, Announcements, and 
Directives Branch (RADB), Office of 
Administration, Mail Stop: TWB–05– 
B01M, U.S. Nuclear Regulatory 
Commission, Washington, DC 20555– 
0001. 

• Fax comments to: RADB at (301) 
492–3446. 
SUPPLEMENTARY INFORMATION: 

Submitting Comments and Accessing 
Information 

Comments submitted in writing or in 
electronic form will be posted on the 
NRC Web site and on the Federal 
rulemaking Web site, http:// 
www.regulations.gov. Because your 
comments will not be edited to remove 
any identifying or contact information, 
the NRC cautions you against including 
any information in your submission that 
you do not want to be publicly 
disclosed. 

The NRC requests that any party 
soliciting or aggregating comments 
received from other persons for 
submission to the NRC inform those 
persons that the NRC will not edit their 
comments to remove any identifying or 
contact information, and therefore, they 
should not include any information in 
their comments that they do not want 
publicly disclosed. 

You can access publicly available 
documents related to this document 
using the following methods: 

• NRC’s Public Document Room 
(PDR): The public may examine and 
have copied, for a fee, publicly available 
documents at the NRC’s PDR, O1–F21, 
One White Flint North, 11555 Rockville 
Pike, Rockville, Maryland 20852. 

• NRC’s Agencywide Documents 
Access and Management System 
(ADAMS): Publicly available documents 
created or received at the NRC are 
available online in the NRC Library at 
http://www.nrc.gov/reading-rm/ 
adams.html. From this page, the public 
can gain entry into ADAMS, which 
provides text and image files of the 
NRC’s public documents. If you do not 

have access to ADAMS or if there are 
problems in accessing the documents 
located in ADAMS, contact the NRC’s 
PDR reference staff at 1–(800) 397–4209, 
(301) 415–4737, or by email to 
pdr.resource@nrc.gov. 

• Federal Rulemaking Web Site: 
Public comments and supporting 
materials related to this notice can be 
found at http://www.regulations.gov by 
searching on Docket ID NRC–2012– 
0019. 

FOR FURTHER INFORMATION CONTACT: Ms. 
Michelle C. Honcharik, Senior Project 
Manager, Licensing Processes Branch, 
Mail Stop: O–12D20, Division of Policy 
and Rulemaking, Office of Nuclear 
Reactor Regulation, U.S. Nuclear 
Regulatory Commission, Washington, 
DC, 20555–0001; telephone (301) 415– 
1774 or email at 
michelle.honcharik@nrc.gov. For 
technical questions, please contact Ms. 
Kristy Bucholtz, Reactor Systems 
Engineer, Technical Specifications 
Branch, Mail Stop: O–7C2A, Division of 
Safety Systems, Office of Nuclear 
Reactor Regulation, U.S. Nuclear 
Regulatory Commission, Washington, 
DC, 20555–0001; telephone (301) 415– 
1295 or email at 
kristy.bucholtz@nrc.gov. 

TSTF–432, Revision 1, is applicable 
to Westinghouse-designed pressurized 
water reactor (PWR) plants. The 
proposed changes revise the ISTS to 
permit, for some systems, entry into a 
hot shutdown (Mode 4) end state rather 
than a cold shutdown (Mode 5) end 
state. These changes are associated with 
the implementation of Topical Report 
WCAP–16294–NP–A, Revision 1, ‘‘Risk- 
Informed Evaluation of Changes to Tech 
Spec Required Action Endstates for 
Westinghouse NSSS PWRs,’’ dated June 
2010 (ADAMS Package Accession 
Number ML103430264). TS Bases 
changes that reflect the proposed 
changes are included. 

This notice provides an opportunity 
for the public to comment on proposed 
changes to the ISTS after a preliminary 
assessment and finding by the NRC staff 
that the agency will likely offer the 
changes for adoption by licensees. This 
notice solicits comment on proposed 
changes to the ISTS, which if 
implemented by a licensee will modify 
the plant-specific TS. The NRC staff will 
evaluate any comments received for the 
proposed changes and reconsider the 
changes or announce the availability of 
the changes for adoption by licensees as 
part of the CLIIP. Licensees opting to 
apply for this TS change are responsible 
for reviewing the NRC staff’s SE., and 
the applicable technical justifications, 
providing any necessary plant-specific 
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1 Applicants request that any relief granted 
pursuant to the application also apply to any other 
company of which GE Funding CMS is or may 
become an affiliated person within the meaning of 
section 2(a)(3) of the Act (together with the 
Applicants, the ‘‘Covered Persons’’). 

2 U.S. Securities and Exchange Commission v. GE 
Funding Capital Market Services, Inc., Case No. 
2:11–cv–07465–WJM–MF (D.N.J. Dec. 23, 2011). 

information, and assessing the 
completeness and accuracy of their 
license amendment request (LAR). The 
NRC will process each amendment 
application responding to the notice of 
availability according to applicable NRC 
rules and procedures. 

The proposed changes do not prevent 
licensees from requesting an alternate 
approach or proposing changes other 
than those proposed in TSTF–432, 
Revision 1. However, significant 
deviations from the approach 
recommended in this notice or the 
inclusion of additional changes to the 
license require additional NRC staff 
review. This may increase the time and 
resources needed for the review or 
result in NRC staff rejection of the LAR. 
Licensees desiring significant deviations 
or additional changes should instead 
submit an LAR that does not claim to 
adopt TSTF–432, Revision 1. 

Dated at Rockville, Maryland, this 17th day 
of January 2012. 

For the Nuclear Regulatory Commission. 
John R. Jolicoeur, 
Chief, Licensing Processes Branch, Division 
of Policy and Rulemaking, Office of Nuclear 
Reactor Regulation. 
[FR Doc. 2012–1912 Filed 1–27–12; 8:45 am] 

BILLING CODE 7590–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. IC–29926; File No. 812–13994] 

GE Asset Management Incorporated, et 
al.; Notice of Application and 
Temporary Order 

January 24, 2012. 
AGENCY: Securities and Exchange 
Commission (‘‘Commission’’). 
ACTION: Temporary order and notice of 
application for a permanent order under 
section 9(c) of the Investment Company 
Act of 1940 (‘‘Act’’). 

Summary of Application: Applicants 
have received a temporary order 
exempting them from section 9(a) of the 
Act, with respect to an injunction 
entered against GE Funding Capital 
Market Services, Inc. (‘‘GE Funding 
CMS’’) on January 23, 2012 by the 
United States District Court for the 
District of New Jersey (‘‘Injunction’’) 
until the Commission takes final action 
on an application for a permanent order. 
Applicants also have applied for a 
permanent order. 

Applicants: GE Asset Management 
Incorporated (‘‘GEAM’’), GE Investment 
Distributors, Inc. (‘‘GEID’’) and GE 

Funding CMS (each an ‘‘Applicant’’ and 
collectively, the ‘‘Applicants’’).1 

Filing Date: The application was filed 
on December 23, 2011, and amended on 
January 23, 2012. 

Hearing or Notification of Hearing: An 
order granting the application will be 
issued unless the Commission orders a 
hearing. Interested persons may request 
a hearing by writing to the 
Commission’s Secretary and serving 
applicants with a copy of the request, 
personally or by mail. Hearing requests 
should be received by the Commission 
by 5:30 p.m. on February 21, 2012, and 
should be accompanied by proof of 
service on applicants, in the form of an 
affidavit or, for lawyers, a certificate of 
service. Hearing requests should state 
the nature of the writer’s interest, the 
reason for the request, and the issues 
contested. Persons who wish to be 
notified of a hearing may request 
notification by writing to the 
Commission’s Secretary. 
ADDRESSES: Secretary, U.S. Securities 
and Exchange Commission, 100 F Street 
NE., Washington, DC 20549–1090; 
Applicants: GEAM and GEID, 1600 
Summer Street, Stamford, CT 06905 and 
GE Funding CMS, 201 High Ridge Road, 
Stamford, CT 06905. 
FOR FURTHER INFORMATION CONTACT: Jean 
E. Minarick, Senior Counsel, at (202) 
551–6811 or Daniele Marchesani, 
Branch Chief, at (202) 551–6821 
(Division of Investment Management, 
Office of Investment Company 
Regulation). 

SUPPLEMENTARY INFORMATION: The 
following is a temporary order and 
summary of the application. The 
complete application may be obtained 
via the Commission’s Web site by 
searching for the file number, or an 
applicant using the Company name box, 
at http://www.sec.gov/search/ 
search.htm, or by calling (202) 551– 
8090. 

Applicants’ Representations 
1. GE Funding CMS is a corporation 

organized under the laws of Delaware. 
GE Funding CMS does not currently 
serve as investment adviser, sub- 
adviser, or depositor of any registered 
investment company, business 
development company (‘‘BDC’’), or 
principal underwriter for any registered 
open-end investment company, 
registered unit investment trust (‘‘UIT’’) 
or registered face amount certificate 

company, or investment adviser of any 
employees’ securities company, as 
defined in section 2(a)(13) of the Act 
(‘‘ESC’’) (‘‘Fund Service Activities’’). 
‘‘Funds’’ refers to the registered 
investment companies, BDCs or ESCs 
for which a Covered Person provides 
Fund Service Activities. GE Funding 
CMS is an indirect, wholly-owned 
subsidiary of General Electric Company 
(‘‘GE’’), which also directly or indirectly 
wholly-owns the other Applicants. GE is 
a large and diversified technology, 
media and financial services company 
that serves customers in more than 100 
countries. 

2. GEAM, a Delaware corporation, is 
registered as an investment adviser 
under the Investment Advisers Act of 
1940, as amended (‘‘Advisers Act’’). 
GEAM serves as investment adviser or 
sub-adviser to a number of Funds. GEID 
is registered as a broker-dealer under the 
Securities Exchange Act of 1934, as 
amended (‘‘Exchange Act’’). GEID serves 
as principal underwriter to a number of 
Funds. 

3. On January 23, 2012, the United 
States District Court for the District of 
New Jersey entered a judgment, which 
included the Injunction, against GE 
Funding CMS (‘‘Judgment’’) in a matter 
brought by the Commission.2 The 
Commission alleged in the complaint 
(‘‘Complaint’’) that from August 1999 to 
September 2004, personnel of GE 
Funding CMS engaged in fraudulent 
practices and made misrepresentations 
and omissions in connection with 
bidding on municipal reinvestment 
instruments. The Complaint alleged that 
GE Funding CMS engaged in fraudulent 
practices, misrepresentations, and 
omissions that affected the prices of 
certain reinvestment instruments, 
deprived certain municipalities of a 
presumption that their reinvestment 
instruments were purchased at fair 
market value, and/or jeopardized the 
tax-exempt status of certain securities. 
Based on the alleged misconduct 
described above, the Complaint alleged 
that GE Funding CMS violated section 
17(a) of the Securities Act of 1933. 
Without admitting or denying any of the 
allegations in the Complaint (other than 
those relating to the jurisdiction of the 
District Court over it and the subject 
matter, solely for purposes of this 
action), GE Funding CMS consented to 
the entry of the Injunction and other 
relief, including disgorgement, 
prejudgment interest, and a civil 
monetary penalty. 
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