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14 15 U.S.C. 78f(b). 
15 15 U.S.C. 78f(b)(5). 

16 17 CFR 200.30–3(a)(12). 
1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

In terms of housekeeping changes, the 
Exchange proposes to make a non- 
substantive change that amends 
subsection (b) of Rule 1101A to 
‘‘60’’ months. This is done to conform 
subsection (b) with subsection (b)(3), 
which discusses long-term options 
series having up to 60 months to 
expiration. 

2. Statutory Basis 

The Exchange believes that its 
proposal is consistent with Section 6(b) 
of the Act 14 in general, and furthers the 
objectives of Section 6(b)(5) of the Act 15 
in particular, in that it is designed to 
prevent fraudulent and manipulative 
acts and practices, to promote just and 
equitable principles of trade, to foster 
cooperation and coordination with 
persons engaged in facilitating 
transactions in securities, and to remove 
impediments to and perfect the 
mechanisms of a free and open market 
and a national market system. The 
Exchange proposes to clarify that it will 
open at least one expiration month and 
one series for each class of index 
options open for trading on the 
Exchange, and under what 
circumstances it may open additional 
series of index options, and thereby 
harmonize its rules and the rules of Phlx 
and NOM. The Exchange believes that 
this would allow better hedging and 
trading opportunities and efficiency, 
and would be beneficial to the Exchange 
and its traders, market participants, and 
public investors in general. 

B. Self-Regulatory Organization’s 
Statement on Burden on Competition 

The Exchange does not believe that 
the proposed rule change will impose 
any burden on competition not 
necessary or appropriate in furtherance 
of the purposes of the Act. 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants, or Others 

No written comments were either 
solicited or received. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

Within 45 days of the date of 
publication of this notice in the Federal 
Register or within such longer period (i) 
as the Commission may designate up to 
90 days of such date if it finds such 
longer period to be appropriate and 
publishes its reasons for so finding or 
(ii) as to which the Exchange consents, 

the Commission shall: (a) By order 
approve or disapprove such proposed 
rule change, or (b) institute proceedings 
to determine whether the proposed rule 
change should be disapproved. 

IV. Solicitation of Comments 
Interested persons are invited to 

submit written data, views, and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 
• Use the Commission’s Internet 

comment form (http://www.sec.gov/ 
rules/sro.shtml); or 

• Send an e-mail to rule- 
comments@sec.gov. Please include File 
Number SR–Phlx–2011–65 on the 
subject line. 

Paper Comments 
• Send paper comments in triplicate 

to Elizabeth M. Murphy, Secretary, 
Securities and Exchange Commission, 
100 F Street, NE., Washington, DC 
20549–1090. 
All submissions should refer to File 
Number SR–Phlx–2011–65. This file 
number should be included on the 
subject line if e-mail is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
Internet Web site (http://www.sec.gov/ 
rules/sro.shtml). Copies of the 
submission, all subsequent 
amendments, all written statements 
with respect to the proposed rule 
change that are filed with the 
Commission, and all written 
communications relating to the 
proposed rule change between the 
Commission and any person, other than 
those that may be withheld from the 
public in accordance with the 
provisions of 5 U.S.C. 552, will be 
available for Web site viewing and 
printing in the Commission’s Public 
Reference Room, 100 F Street, NE., 
Washington, DC 20549, on official 
business days between the hours of 
10 a.m. and 3 p.m. Copies of such filing 
also will be available for inspection and 
copying at the principal office of the 
Exchange. All comments received will 
be posted without change; the 
Commission does not edit personal 
identifying information from 
submissions. You should submit only 
information that you wish to make 
publicly available. All submissions 
should refer to File Number SR–Phlx– 
2011–65 and should be submitted on or 
before June 8, 2011. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.16 
Cathy H. Ahn, 
Deputy Secretary. 
[FR Doc. 2011–12192 Filed 5–17–11; 8:45 am] 
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Rule 3011 To Reflect Changes to a 
Corresponding FINRA Rule 

May 13, 2011. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934 
(‘‘Act’’),1 and Rule 19b–4 thereunder,2 
notice is hereby given that on May 9, 
2011, NASDAQ OMX BX, Inc. (the 
‘‘Exchange’’ or ‘‘BX’’), filed with the 
Securities and Exchange Commission 
(‘‘Commission’’) the proposed rule 
change as described in Items I, II, and 
III below, which Items have been 
prepared by BX. The Commission is 
publishing this notice to solicit 
comments on the proposed rule change 
from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of the Substance 
of the Proposed Rule Change 

BX is filing with the Securities and 
Exchange Commission (‘‘Commission’’) a 
proposed rule change to amend BX Rule 
3011 to reflect recent changes to a 
corresponding rule of the Financial 
Industry Regulatory Authority 
(‘‘FINRA’’). The text of the proposed rule 
change is available at 
nasdaqomxbx.cchwallstreet.com [sic], at 
the Exchange’s principal office, and at 
the Commission’s Public Reference 
Room. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, BX 
included statements concerning the 
purpose of and basis for the proposed 
rule change and discussed any 
comments it received on the proposed 
rule change. The text of these statements 
may be examined at the places specified 
in Item IV below. BX has prepared 

VerDate Mar<15>2010 16:31 May 17, 2011 Jkt 223001 PO 00000 Frm 00113 Fmt 4703 Sfmt 4703 E:\FR\FM\18MYN1.SGM 18MYN1sr
ob

in
so

n 
on

 D
S

K
H

W
C

L6
B

1P
R

O
D

 w
ith

 N
O

T
IC

E
S

http://www.sec.gov/rules/sro.shtml
http://www.sec.gov/rules/sro.shtml
http://www.sec.gov/rules/sro.shtml
http://www.sec.gov/rules/sro.shtml
mailto:rule-comments@sec.gov
mailto:rule-comments@sec.gov


28839 Federal Register / Vol. 76, No. 96 / Wednesday, May 18, 2011 / Notices 

3 Securities Exchange Act Release No. 60645 
(September 9, 2009) [sic], 74 FR 47630 (September 
16, 2009) (SR–FINRA–2009–039). 

4 BX Rule 3011 will remain numbered as Rule 
3011, rather than Rule 3310, like FINRA’s rule, 
because BX already has a different rule operating 
as BX Rule 3310. BX is also deleting obsolete 
references in Rule 3011 and 3011.01 regarding 

FINRA being in the process of consolidating certain 
NASD rules into a new FINRA rulebook. 

5 15 U.S.C. 78f. 
6 15 U.S.C. 78f(b)(5). 
7 15 U.S.C. 78s(b)(3)(A). 
8 17 CFR 240.19b–4(f)(6). In addition, Rule 19b– 

4(f)(6) requires a self-regulatory organization to give 
the Commission written notice of its intent to file 
the proposed rule change at least five business days 
prior to the date of filing of the proposed rule 
change, or such shorter time as designated by the 
Commission. The Exchange has satisfied this 
requirement. 

summaries, set forth in Sections A, B, 
and C below, of the most significant 
aspects of such statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 

Many of BX’s rules are based on rules 
of FINRA (formerly the National 
Association of Securities Dealers 
(‘‘NASD’’)). During 2008, FINRA 
embarked on an extended process of 
moving rules formerly designated as 
‘‘NASD Rules’’ into a consolidated 
FINRA rulebook. In most cases, FINRA 
has renumbered these rules, and in 
some cases has substantively amended 
them. Accordingly, BX has also been 
modifying its rulebook to ensure that BX 
rules corresponding to FINRA/NASD 
rules continue to mirror them as closely 
as practicable. In some cases, it will not 
be possible for the rule numbers of BX 
rules to mirror corresponding FINRA 
rules, because existing or planned BX 
rules make use of those numbers. 
However, wherever possible, BX plans 
to update its rules to reflect changes to 
corresponding FINRA rules. 

This filing addresses BX Rule 3011 
pertaining to anti-money laundering 
compliance programs. In SR–FINRA– 
2009–039,3 FINRA redesignated FINRA 
Rule 3011 as FINRA Rule 3310 and 
made substantive amendments to 
strengthen and simplify the rule. 
Specifically, FINRA adopted: (1) NASD 
Rule 3011 (AML Compliance Program) 
as FINRA Rule 3310 (AML Compliance 
Program), without substantive change; 
(2) NASD IM–3011–1 (Independent 
Testing Requirements) as 
supplementary material to proposed 
FINRA Rule 3310, subject to certain 
amendments; and (3) NASD IM–3011–2 
(Review of AML Compliance Person 
Information) as supplementary material 
to proposed FINRA Rule 3310, without 
substantive change. 

Because BX’s rule references the 
NASD rule and will now reference the 
FINRA rule, BX is, in effect, adopting 
the new FINRA rule in full. BX Rule 
3011 will now refer to FINRA Rule 
3310, BX’s IM–3011–1 will now be BX 
Rule 3011.01 and reference FINRA Rule 
3310.01, and BX’s IM–3011–2 will now 
be BX Rule 3011.02.4 

2. Statutory Basis 
The Exchange believes that the 

proposed rule change is consistent with 
the provisions of Section 6 of the Act,5 
in general, and with Sections 6(b)(5) of 
the Act,6 in particular, in that the 
proposal is designed to prevent 
fraudulent and manipulative acts and 
practices, to promote just and equitable 
principles of trade, to foster cooperation 
and coordination with persons engaged 
in regulating, clearing, settling, 
processing information with respect to, 
and facilitating transactions in 
securities, to remove impediments to 
and perfect the mechanism of a free and 
open market and a national market 
system, and, in general, to protect 
investors and the public interest. The 
proposed changes will conform BX Rule 
3011 to recent changes made to a 
corresponding FINRA rule in order to 
promote application of consistent 
regulatory standards. 

B. Self-Regulatory Organization’s 
Statement on Burden on Competition 

BX does not believe that the proposed 
rule change will result in any burden on 
competition that is not necessary or 
appropriate in furtherance of the 
purposes of the Act, as amended. 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants, or Others 

Written comments were neither 
solicited nor received. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

Because the foregoing proposed rule 
change does not: (i) Significantly affect 
the protection of investors or the public 
interest; (ii) impose any significant 
burden on competition; and (iii) become 
operative for 30 days after the date of 
the filing, or such shorter time as the 
Commission may designate, it has 
become effective pursuant to Section 
19(b)(3)(A) of the Act 7 and Rule 19b– 
4(f)(6) 8 thereunder. 

At any time within 60 days of the 
filing of the proposed rule change, the 
Commission summarily may 

temporarily suspend such rule change if 
it appears to the Commission that such 
action is necessary or appropriate in the 
public interest, for the protection of 
investors, or otherwise in furtherance of 
the purposes of the Act. If the 
Commission takes such action, the 
Commission shall institute proceedings 
to determine whether the proposed rule 
should be approved or disapproved. 

IV. Solicitation of Comments 
Interested persons are invited to 

submit written data, views, and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 
• Use the Commission’s Internet 

comment form (http://www.sec.gov/ 
rules/sro.shtml); or 

• Send an e-mail to rule- 
comments@sec.gov. Please include File 
Number SR–BX–2011–026 on the 
subject line. 

Paper Comments 
• Send paper comments in triplicate 

to Elizabeth M. Murphy, Secretary, 
Securities and Exchange Commission, 
100 F Street, NE., Washington, DC 
20549–1090. 
All submissions should refer to File 
Number SR–BX–2011–026. This file 
number should be included on the 
subject line if e-mail is used. 

To help the Commission process and 
review your comments more efficiently, 
please use only one method. The 
Commission will post all comments on 
the Commission’s Internet Web site 
(http://www.sec.gov/rules/sro.shtml). 
Copies of the submission, all subsequent 
amendments, all written statements 
with respect to the proposed rule 
change that are filed with the 
Commission, and all written 
communications relating to the 
proposed rule change between the 
Commission and any person, other than 
those that may be withheld from the 
public in accordance with the 
provisions of 5 U.S.C. 552, will be 
available for Web site viewing and 
printing in the Commission’s Public 
Reference Room on official business 
days between the hours of 10 a.m. and 
3 p.m. Copies of such filing also will be 
available for inspection and copying at 
the principal offices of the Exchange. 
All comments received will be posted 
without change; the Commission does 
not edit personal identifying 
information from submissions. You 
should submit only information that 
you wish to make available publicly. 
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9 17 CFR 200.30–3(a)(12). 
1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 
3 See Securities Exchange Act Release No. 64075 

(March 11, 2011), 76 FR 14702. On April 8, 2011, 
the Commission extended the time to act on SR– 
Phlx–2011–28 by 45 days. See Securities Exchange 
Act Release No. 64282 (April 8, 2011), 76 FR 21084 
(April 14, 2011). 

4 The contract specifications for the Index options 
are available at https://www.nasdaqtrader.com/ 
micro.aspx?id=phlxsectorscontractspecs. 

5 For a detailed description of the Index and its 
components, see Release No. 64075, supra note 3. 

6 15 U.S.C. 78f(b)(5). 
7 In approving the proposed rule change, the 

Commission notes that it has considered the 
proposed rule’s impact on efficiency, competition 
and capital formation. 15 U.S.C. 78c(f). 

8 See Exchange Rule 1009A. 9 17 CFR 200.30–3(a)(12). 

All submissions should refer to File 
Number SR–BX–2011–026, and should 
be submitted on or before June 8, 2011. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.9 
Cathy H. Ahn, 
Deputy Secretary. 
[FR Doc. 2011–12199 Filed 5–17–11; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–64478; File No. SR–Phlx– 
2011–28] 

Self-Regulatory Organizations; 
NASDAQ OMX PHLX LLC; Order 
Approving Proposed Rule Change To 
Expand the Number of Components in 
the PHLX Oil Service SectorSM Known 
as OSXSM, and Changing the 
Weighting Methodology From Price- 
Weighted to Capitalization-Weighted 

May 12, 2011. 

I. Introduction 
On March 2, 2011, NASDAQ OMX 

PHLX LLC (‘‘Phlx’’ or ‘‘Exchange’’) filed 
with the Securities and Exchange 
Commission (‘‘SEC’’ or ‘‘Commission’’) 
pursuant to Section 19(b)(1) of the 
Securities Exchange Act of 1934 
(‘‘Act’’),1 and Rule 19b–4 thereunder, 2 a 
proposed rule change to expand the 
number of components in the Phlx Oil 
Service SectorSM (the ‘‘Index’’) and to 
change the Index’s weighting 
methodology. The proposed rule change 
was published in the Federal Register 
on March 17, 2011.3 The Commission 
received no comments on the proposal. 
This order approves the proposed rule 
change. 

II. Description of the Proposal 
The Exchange proposes to expand the 

number of components in the Index 
from fifteen to thirty components and to 
change the Index weighting 
methodology from price-weighted to 
modified capitalization-weighted. No 
other changes are made to the Index or 
the options thereon. 

The Exchange stated in its filing that 
the purpose of the proposed rule change 
is to expand the number of components 
in the Index, and to change the Index 

weighting methodology to modified 
capitalization-weighted. 

Index options subsequent to the 
proposed rule change will be identical 
to Index options that are currently listed 
and trading and will trade pursuant to 
similar contract specifications (updated 
regarding components and weighting 
methodology).4 The only post-proposal 
difference in Index options is that they 
will overlie an Index with thirty 
components (as opposed to fifteen) and 
the Index will be modified 
capitalization-weighted (the Index is 
currently price-weighted).5 

III. Discussion and Commission 
Findings 

After careful review, the Commission 
finds that the proposed rule change is 
consistent with the requirements of the 
Act and the rules and regulations 
thereunder applicable to a national 
securities exchange. In particular, the 
Commission finds that the proposal is 
consistent with Section 6(b)(5) of the 
Act,6 which requires, among other 
things, that the rules of a national 
securities exchange be designed to 
prevent fraudulent and manipulative 
acts and practices, to promote just and 
equitable principles of trade, to remove 
impediments to and perfect the 
mechanism of a free and open market 
and a national market system, and in 
general, to protect investors and the 
public interest.7 

The Commission believes that the 
proposed rule change is appropriate 
given the changes that have occurred to 
the sector of the economy that the Index 
overlies. The increase in the number of 
components from 15 to 30 will provide 
more depth to the Index, even as it 
continues to meet the definition of a 
narrow-based index under the 
Exchange’s rules.8 Likewise, the change 
from capitalization-weighted to price- 
weighted is within the parameters of the 
Exchange’s generic rules for narrow- 
based indices. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.9 
Cathy H. Ahn, 
Deputy Secretary. 
[FR Doc. 2011–12154 Filed 5–17–11; 8:45 am] 

BILLING CODE 8011–01–P 

SMALL BUSINESS ADMINISTRATION 

Disaster Declaration # 12572 and # 12573 

Tennessee Disaster # TN–00053 

AGENCY: U.S. Small Business 
Administration. 
ACTION: Notice. 

SUMMARY: This is a Notice of the 
Presidential declaration of a major 
disaster for the State of Tennessee 
(FEMA—1979–DR), dated 05/09/2011. 

Incident: Severe Storms, Tornadoes, 
Straight-line, Winds, and Flooding. 

Incident Period: 04/19/2011 and 
continuing. 

Effective Date: 05/09/2011. 
Physical Loan Application Deadline 

Date: 07/08/2011. 
Economic Injury (EIDL) Loan 

Application Deadline Date: 02/09/2012. 
ADDRESSES: Submit completed loan 
applications to: U.S. Small Business 
Administration, Processing and 
Disbursement Center, 14925 Kingsport 
Road, Fort Worth, TX 76155. 
FOR FURTHER INFORMATION CONTACT: A. 
Escobar, Office of Disaster Assistance, 
U.S. Small Business Administration, 
409 3rd Street, SW., Suite 6050, 
Washington, DC 20416. 
SUPPLEMENTARY INFORMATION: Notice is 
hereby given that as a result of the 
President’s major disaster declaration on 
05/09/2011, applications for disaster 
loans may be filed at the address listed 
above or other locally announced 
locations. 

The following areas have been 
determined to be adversely affected by 
the disaster: 
Primary Counties (Physical Damage and 

Economic Injury Loans): Dyer, Lake, 
Obion, Shelby, Stewart. 

Contiguous Counties (Economic Injury 
Loans Only): 

Tennessee: Benton, Crockett, Fayette, 
Gibson, Henry, Houston, 
Lauderdale, Montgomery, Tipton, 
Weakley. 

Arkansas: Crittenden, Mississippi. 
Kentucky: Calloway, Christian, 

Fulton, Hickman, Trigg. 
Missouri: New Madrid, Pemiscot. 
Mississippi: Desoto, Marshall. 
The Interest Rates are: 
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