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47. Smithsonian Institution/National
Gallery of Art—President.

48. Smithsonian Institution/Woodrow
Wilson International Center for
Scholars—Director.

49. Trade and Development Agency—
Director.

50. U.S. Holocaust Memorial
Museum—Chairperson.

51. U.S. Interagency Council on
Homelessness—Chairperson.

52. U.S. Institute of Peace—
Chairperson.

53. Vietnam Education Foundation—
Chairperson.

54. White House Commission on the
National Moment of Remembrance—
Chairperson.

[FR Doc. E7—23406 Filed 11-30-07; 8:45 am]|
BILLING CODE 3110-01-P

POSTAL REGULATORY COMMISSION

Facility Tours

AGENCY: Postal Regulatory Commission.
ACTION: Notice of Commission tours.

SUMMARY: On Tuesday, December 4, and
Wednesday, December 5, 2007, Postal
Regulatory Commissioners and advisory
staff members will tour the United
Parcel Service facility in Louisville,
Kentucky and meet with company
officials. The purpose of the tour is to
observe company operations.

DATES: December 4-5, 2007.

FOR FURTHER INFORMATION CONTACT: Ann
C. Fisher, Chief of Staff, Postal
Regulatory Commission, at 202—789—
6803 or ann.fisher@prc.gov.

Steven W. Williams,
Secretary.

[FR Doc. 07-5893 Filed 11-30-07; 8:45 am)]
BILLING CODE 7710-FW-M

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-56840; File No. SR-DTC-
2007-13]

Self-Regulatory Organizations; the
Depository Trust Company; Notice of
Filing of a Proposed Rule Change
Relating to the Foreign Currency
Payment Option

November 27, 2007.

Pursuant to section 19(b)(1) of the
Securities Exchange Act of 1934
(““Act”),* notice is hereby given that on
September 26, 2007, the Depository
Trust Company (“DTC”) filed with the

115 U.S.C. 78s(b)(1).

Securities and Exchange Commission
(“Commission”) the proposed rule
change as described in Items I, II, and
III below, which items have been
prepared primarily by DTC. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The proposed rule change would
provide that DTC’s Foreign Currency
Payment Option (“FCP Option”’) may be
used (1) in relation to securities
denominated in U.S. dollars and (2)
regardless of whether the terms of the
issue originally contemplated the option
of payment in one or more currencies.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission,
DTC included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. DTC has prepared
sumimaries, set forth in sections (A), (B),
and (C) below, of the most significant
aspects of such statements.2

(A) Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

Currently, DTC offers the FCP Option
in order for participants to elect the
payment of dividend, interest, principal,
redemption, or maturity payments
either in foreign currency outside of
DTC or in U.S. dollars within DTC with
respect to a foreign denominated issue
when the foreign currency option is
included in the initial offering terms of
the DTC-eligible issue.3

U.S. Denominated Securities

The proposed rule change would
clarify that the FCP Option would be
made available with respect to U.S.
denominated securities as well as
foreign denominated securities. The
method of payment (U.S. dollars within
DTC and foreign currency outside of
DTC) and the election process would
remain the same. When DTC initially
filed to implement the FCP Option, the

2The Commission has modified parts of these
statements.

3 Participants may make FCP Option elections for
the payment of (a) dividends, interest, and principal
through the EDS function and (b) redemption and
maturity through the RCUR function.

issues providing for multiple currencies
payments were foreign denominated.*
The wording inadvertently put U.S.
denominated securities at a
disadvantage with respect to the FCP
Option. The proposed rule change seeks
to clarify this unintentional result by
allowing the FCP Option to be used
with respect to U.S. denominated
securities.

Designation of Payment Option After
Initial Issuance

The proposed rule change would
allow for the use of the FCP Option in
relation to DTC-eligible securities that
were not initially issued with the option
of payment in multiple currencies.
Additionally, DTC proposes that an
issuer or its agent could use the FCP
Option to add an additional currency to
the payment options originally offered
in relation to a DTC-eligible security.5 In
such a case, the issuer or its agent
would instruct DTC, within prescribed
timeframes and in a form satisfactory to
DTC to send out a notice to participants
holding positions in the subject security
to inform them of the payment options
for a particular payment event. Such a
notice would contain all necessary
information for a participant to be able
to elect a particular currency option.
The method of payment (U.S. dollars
within DTC and foreign currency
outside of DTC) and the election process
would remain the same.

The proposed rule change is
consistent with the requirements of
Section 17A of the Act and the rules and
regulations thereunder applicable to
DTC because it promotes the prompt
and accurate clearance and settlement of
securities transactions by (1) not
unnecessarily limiting payment options
for U.S. denominated securities and (2)
promoting efficiencies for payment in
multiple currencies with respect to
DTC-eligible securities.

(B) Self-Regulatory Organization’s
Statement on Burden on Competition

DTC perceives no impact on
competition by reason of the proposed
rule change.

4 Securities Exchange Act Release Nos. 33597
(February 8, 1994), 59 FR 7272 (February 15, 1994)
(File No. SR-DTC-93-10) and 29144 (April 30,
1991), 56 FR 21182 (May 7, 1991) (File No. SR—
DTC-90-09).

5Payment in a different currency than offered
when a security was initially issued might be
desirable for example in the event of a change in
tax withholding legislation subsequent to the initial
issuance, which might make it more attractive for
investors from a particular country to hold position
in a security. It would in turn be helpful for such
investors to have the ability to receive payments in
relation to the subject security in their home
country currency.
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(C) Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

Written comments from DTC
participants or others have not been
solicited or received on the proposed
rule change.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within thirty-five days of the date of
publication of this notice in the Federal
Register or within such longer period (i)
as the Commission may designate up to
ninety days of such date if it finds such
longer period to be appropriate and
publishes its reasons for so finding or
(ii) as to which the self-regulatory
organization consents, the Commission
will:

(a) By order approve the proposed
rule change or

(b) institute proceedings to determine
whether the proposed rule change
should be disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s Internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

e Send an e-mail to rule-
comments@sec.gov. Please include File
Number SR-DTC-2007-13 on the
subject line.

Paper Comments

e Send paper comments in triplicate
to Nancy M. Morris, Secretary,
Securities and Exchange Commission,
100 F Street, NE., Washington, DC
20549-1090.

All submissions should refer to File
Number SR-DTC-2007-13. This file
number should be included on the
subject line if e-mail is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
Internet Web site (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the

proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room, 100 F Street, NE., Washington,
DC 20549, on official business days
between the hours of 10 a.m. and 3 p.m.
Copies of such filing also will be
available for inspection and copying at
the principal office of DTC. All
comments received will be posted
without change; the Commission does
not edit personal identifying
information from submissions. You
should submit only information that
you wish to make available publicly. All
submissions should refer to File
Number SR-DTC-2007-13 and should
be submitted on or before December 24,
2007.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.®
Nancy M. Morris,

Secretary.
[FR Doc. E7—-23315 Filed 11-30-07; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-56843; File No. SR—ISE-
2007-71]

Self-Regulatory Organizations;
International Securities Exchange,
LLC; Order Approving a Proposed
Rule Change Relating to Fee Changes
on a Retroactive Basis

November 27, 2007.

On October 2, 2007, the International
Securities Exchange, LLC (“ISE” or
“Exchange”’) filed with the Securities
and Exchange Commission
(“Commission”) a proposed rule
change, pursuant to Section 19(b)(1) of
the Securities Exchange Act of 1934
(“Act”)? and Rule 19b—4 thereunder,? to
retroactively apply a fee reduction that
was implemented on September 4, 2007,
as discussed below. The proposed rule
change was published for comment in
the Federal Register on October 22,
2007.3 The Commission received no
comments on the proposal. This order
approves the proposed rule change.

On September 4, 2007, the Exchange
implemented a fee reduction to the
Schedule of Fees, effective for the

617 CFR 200.30-3(a)(12).

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 56662
(October 16, 2007), 72 FR 59576.

month of September 2007, with respect
to Electronic Access Member (“EAM”’)
Trading Application Software Fees
(“Software Fees”).# Consequently, the
Software Fees are as follows:

e Equity EAMs are charged $250 for
each of the first and second connections
and $50 for each additional connection
thereafter, regardless of whether the
Equity EAM is connected via Financial
Information eXchange (“FIX”) or
Application Programming Interface
(“API”).5

¢ Options EAMs that connect via API
are charged $250 for each of the first
five connections and $100 for each
additional connection.

e Options EAMs that connect via FIX
are charged $250 for each of the first
and second connections and $50 for
each additional connection thereafter.

The Exchange now seeks to apply
retroactively these reduced fees to the
time period of July 1, 2007 to August 31,
2007 (“Retroactive Period”).

The Commission finds that the
proposed rule change is consistent with
the requirements of Section 6 of the
Act® and the rules and regulations
thereunder applicable to a national
securities exchange. In particular, the
Commission finds that the proposed
rule change is consistent with Section
6(b)(4) of the Act,” in that it will reduce
the Software Fees during the Retroactive
Period and result in an equitable
allocation of reasonable dues, fees, and
other charges among the Exchange’s
members and other persons using its
facilities.®

It is therefore ordered, pursuant to
Section 19(b)(2) of the Act,® that the
proposed rule change (SR-ISE-2007-71)
be, and hereby is, approved.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.10

Nancy M. Morris,

Secretary.

[FR Doc. E7—23318 Filed 11-30-07; 8:45 am)]
BILLING CODE 8011-01-P

4 See Securities Exchange Act Release No. 56379
(September 10, 2007), 72 FR 52591 (September 14,
2007) (SR-ISE-2007-79) (notice of filing and
immediate effectiveness of a proposed rule change
relating to fee changes).

5ISE uses an open API, which members program
to in order to develop applications that send trading
commands and/or queries to and receive broadcasts
and/or transactions from the trading system. FIX is
an industry-wide messaging standard protocol.

615 U.S.C. 78(f)(b).

715 U.S.C. 78f(b)(4).

8In approving this rule change, the Commission
notes that it has considered the proposal’s impact
on efficiency, competition, and capital formation.
See 15 U.S.C. 78c(f).

915 U.S.C. 78s(b)(2).

1017 CFR 200.30-3(a)(12).
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