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help assure adequate time for
companies (particularly small to mid-
size companies) who lose an
independent director just before their
annual meeting to conduct an
appropriate search process for a
qualified replacement independent
director and/or audit committee
member. It would not, however, shorten
the compliance time for companies who
fall out of compliance just after their
annual meeting, since those companies
will still have as long as a year to regain
compliance. The 180-day minimum
would not apply to allow a non-
independent director to remain on the
audit committee beyond the period
contemplated in Rule 10A—-3 under the
Act; 9 this provision is codified in
Nasdaq Rule 4350(d)(4)(A), which is not
being modified.

Upon approval of this proposed rule
change, Nasdaq will allow any company
then eligible to utilize the new 180-day
minimum period from the date of the
vacancy or the event that caused non-
compliance, even if the vacancy or non-
compliance arose before the date of
approval, provided that such company
has not exceeded the cure period
provided for in the rule as in effect prior
to the proposed rule change.

2. Statutory Basis

Nasdaq believes that the proposed
rule change is consistent with the
provisions of section 6 of the Act,1? in
general and with section 6(b)(5) of the
Act, in particular, which requires that
Nasdaq’s rules be designed to promote
just and equitable principles of trade, to
remove impediments to and perfect the
mechanism of a free and open market,
and to protect investors and the public
interest. Nasdaq believes that the
proposed change is consistent with
these requirements in that it will
facilitate transparent application of
Nasdaq’s rules, while allowing issuers a
sufficient cure period.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

Nasdaq does not believe that the
proposed rule change will result in any
burden on competition that is not
necessary or appropriate in furtherance
of the purpose of the Act, as amended.

member, particularly an audit committee member
with financial expertise, can take four to five
months or more; and (ii) Nasdaq’s analysis of the
length of time it has taken for Nasdaq listed
companies that have fallen out of compliance with
the independent director and/or audit committee
requirements to regain compliance.

917 CFR 240.10A-3.

1015 U.S.C. 78f.

1115 U.S.C. 78£(b)(5).

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

Written comments were neither
solicited nor received.

I11. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

With 35 days of the date of
publication of this notice in the Federal
Register or within such longer period (i)
as the Commission may designate up to
90 days of such date if it finds such
longer period to be appropriate and
publishes its reasons for so finding or
(ii) as to which the Exchange consents,
the Commission will:

(A) By order approve such proposed
rule change, or

(B) Institute proceedings to determine
whether the proposed rule change
should be disapproved.

IV. Solicitation of Comments

Interested person are invited to
submit written data, view, and
arguments concerning the foregoing,
including whether the proposed rule
change, as amended, is consistent with
the Act. Comments may be submitted by
any of the following methods:

Electronic Comments

e Use the Commission’s Internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

¢ Send an e-mail to rule-
comments@sec.gov. Please include File
Number SR-NASDAQ-2006-011 on the
subject line.

Paper comments

e Send paper comments in triplicate
to Nancy M. Morris, Secretary,
Securities and Exchange Commission,
100 F Street, NE., Washington, DC
20549-1090.

All submissions should refer to File
Number SR-NASDAQ-2006—-011. This
file number should be included on the
subject line if e-mail is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
Internet Web site (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the

provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room. Copies of the filing also will be
available for inspection and copying at
the principal office of the Exchange. All
comments received will be posted
without change; the Commission does
not edit personal identifying
information from submissions. You
should submit only information that
you wish to make available publicly. All
submissions should refer to File
Number SR-NASDAQ-2006—011 and
should be submitted on or before July 5,
2006.

For the Commission, by the Division of

Market Regulation, pursuant to delegated
authority.12

Jill M. Peterson,

Assistant Secretary.

[FR Doc. 06-5374 Filed 6-13-06; 8:45 am]
BILLING CODE 8010-01-M

SMALL BUSINESS ADMINISTRATION
[Disaster Declaration #10486 and #10487]

Indiana Disaster #IN—-00006

AGENCY: U.S. Small Business
Administration.
ACTION: Notice.

SUMMARY: This is a notice of an
Administrative declaration of a disaster
for the State of Indiana dated June 8,
2006.

Incident: Tornadoes and Severe
Storms.

Incident Period: May 25, 20086.

Effective Date: June 8, 2006.

Physical Loan Application Deadline
Date: August 7, 2006.

Economic Injury (EIDL) Loan
Application Deadline Date: March 8,
2007.

ADDRESSES: Submit completed loan
applications to: U.S. Small Business
Administration, National Processing
and Disbursement Center, 14925
Kingsport Road, Fort Worth, TX 76155.
FOR FURTHER INFORMATION CONTACT: A.
Escobar, Office of Disaster Assistance,
U.S. Small Business Administration,
409 3rd Street, SW., Suite 6050,
Washington, DC 20416.
SUPPLEMENTARY INFORMATION: Notice is
hereby given that as a result of the
Administrator’s disaster declaration
applications for disaster loans may be
filed at the address listed above or other
locally announced locations.

The following areas have been
determined to be adversely affected by
the disaster:

1217 CFR 200.30-3(a)(12).
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Primary Counties: Pike.
Contiguous Counties: Indiana:
Daviess, Dubois, Gibson, Knox, Warrick.
The Interest Rates are:

Percent
Homeowners with Credit Available
Elsewhere ......ccccoceeiviiiivieeeeeennn, 5.875
Homeowners without Credit Avail-
able Elsewhere ........cccccceveiinnnns 2.937
Businesses with Credit Available
Elsewhere .......ccccoovviiiiiieennnnnnnn. 7.763
Businesses & Small Agricultural
Cooperatives  without  Credit
Available Elsewhere .................... 4.000
Other (Including Non-Profit Organi-
zations) with Credit Available
Elsewhere ......ccccooovviviiiiiieinenennnne 5.000
Businesses And Non-Profit Organi-
zations without Credit Available
Elsewhere ......ccccooovviviiiiiiiineeennne 4.000

The number assigned to this disaster
for physical damage is 10486 C and for
economic injury is 10487 0.

The State which received an EIDL
Declaration # is Indiana.
(Catalog of Federal Domestic Assistance
Numbers 59002 and 59008)

Dated: June 8, 2006.
Hector V. Barreto,
Administrator.
[FR Doc. E6-9245 Filed 6—13-06; 8:45 am]
BILLING CODE 8025-01-P

DEPARTMENT OF TRANSPORTATION
Federal Aviation Administration

Notice of Intent To Rule on Request To
Release Airport Property at the City-
County Airport, Madras, OR

AGENCY: Federal Aviation
Administration (FAA), DOT.

ACTION: Notice of request to release
airport property.

SUMMARY: The FAA proposes to rule and
invite public comment on the release of
land at City-County Airport under the
provisions of Section 125 of the
Wendell H. Ford Aviation Investment
Reform Act for the 21st Century (AIR
21), now 49 U.S.C. 47107(h)(2).
DATES: Comments must be received on
or before July 14, 2006.
ADDRESSES: Comments on this
application may be mailed or delivered
to the FAA at the following address: Mr.
J. Wade Bryant, Manager, Federal
Aviation Administration, Northwest
Mountain Region, Airports Division,
Seattle Airports District Office, 1601
Lind Avenue, SW., Suite 250, Renton,
Washington 98055-4056.

In addition, one copy of any
comments submitted to the FAA must

be mailed or delivered to The Honorable
Frank E. Morton, Mayor of City of
Madras, at the following address: The
Honorable Frank E. Morton, Mayor, City
of Madras, 71 SE D Street, Madras, OR
97741.

FOR FURTHER INFORMATION CONTACT: Mr.
William L. Watson, OR/ID Section
Supervisor, Federal Aviation
Administration, Northwest Mountain
Region, Seattle Airports District Office,
1601 Lind Avenue, SW., Suite 250,
Renton, Washington 98055-4056.

The request to release property may
be reviewed, by appointment, in person
at this same location.

SUPPLEMENTARY INFORMATION: The FAA
invites public comment on the request
to release property at the City-County
Airport under the provisions of the AIR
21 (49 U.S.C. 47107(h)(2)).

On May 25, 2006, the FAA
determined that the request to release
property at City-County Airport
submitted by the airport meets the
procedural requirements of the Federal
Aviation Administration. The FAA may
approve the request, in whole or in part,
no later than July 14, 2006.

The following is a brief overview of
the request:

City-County Airport is proposing the
release of approximately 1.46 acres of
airport property so the property can be
sold to the business wishing to locate in
the airport industrial park. The revenue
made from this sale will be used toward
Airport Capital Improvement.

Any person may inspect, by
appointment, the request in person at
the FAA office listed above under FOR
FURTHER INFORMATION CONTACT.

In addition, any person may, upon
appointment and request, inspect the
application, notice and other documents
germane to the application in person at
City-County Airport.

Issued in Renton, Washington on May 25,
2006.

J. Wade Bryant,

Manager, Seattle Airports District Office.
[FR Doc. 06-5363 Filed 6—13—-06; 8:45 am]
BILLING CODE 4910-13-M

DEPARTMENT OF TRANSPORTATION
Federal Aviation Administration

Notice of Intent To Rule on Request To
Release Airport Property at the City-
County Airport, Madras, OR

AGENCY: Federal Aviation
Administration (FAA), DOT.

ACTION: Notice of request to release
airport property.

SUMMARY: The FAA proposes to rule and
invite public comment on the release of
land at City-County Airport under the
provisions of section 125 of the Wendell
H. Ford Aviation Investment Reform Act
for the 21st Century (AIR 21), now 49
U.S.C. 47107(h)(2).

DATES: Comments must be received on
or before July 14, 2006.

ADDRESSES: Comments on this
application may be mailed or delivered
to the FAA at the following address: Mr.
J. Wade Bryant, Manager, Federal
Aviation Administration, Northwest
Mountain Region, Airports Division,
Seattle Airports District Office, 1601
Lind Avenue, SW., Suite 250, Renton,
Washington 98055—4056.

In addition, one copy of any
comments submitted to the FAA must
be mailed or delivered to The Honorable
Frank E. Morton, Mayor of City of
Madras, at the following address: The
Honorable Frank E. Morton, Mayor, City
of Madras, 71 SE D Street, Madras, OR
97741.

FOR FURTHER INFORMATION CONTACT: Mr.
William L. Watson, OR/ID Section
Supervisor, Federal Aviation
Administration, Northwest Mountain
Region, Seattle Airports District Office,
1601 Lind Avenue, SW., Suite 250,
Renton, Washington 98055—4056.

The request to release property may
be reviewed, by appointment, in person
at this same location.

SUPPLEMENTARY INFORMATION: The FAA
invites public comment on the request
to release property at the City-County
Airport under the provisions of the AIR
21 (49 U.S.C. 47107(h)(2)).

On May 25, 2006, the FAA
determined that the request to release
property at City-County Airport
submitted by the airport meets the
procedural requirements of the Federal
Aviation Administration. The FAA may
approve the request, in whole or in part,
no later than July 14, 2006.

The following is a brief overview of
the request:

City-County Airport is proposing the
release of approximately 1.31 acres of
airport property so the property can be
sold to the business wishing to locate in
the airport industrial park. The revenue
made from this sale will be used toward
Airport Capital Improvement.

Any person may inspect, by
appointment, the request in person at
the FAA office listed above under FOR
FURTHER INFORMATION CONTACT.

In addition, any person may, upon
appointment and request, inspect the
application, notice and other documents
germane to the application in person at
City-County Airport.
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