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net asset value, which, in the case of
securities traded on a public securities
market for which quotations are
available, is their last reported sales
price on the exchange on which the
securities are primarily traded or at the
last sales price on a public securities
market, or, if the securities are not listed
on an exchange or a public securities
market or if there is no such reported
price, the average of the most recent bid
and asked price (or, if no such asked
price is available, the last quoted bid
price).
4. Applicant will maintain and
preserve for a period of not less than six
years from the end of the fiscal year in
which any In-Kind Repurchase Offer
occurs, the first two years in an easily
accessible place, a written record of
such In-Kind Repurchase Offer that
includes the identity of each
shareholder of record that participated
in such In-Kind Repurchase Offer,
whether that shareholder was an
Affiliated Shareholder, a description of
each security distributed, the terms of
the distribution, and the information or
materials upon which the valuation was
made.

Windfarming purportedly has with
other entities. Windfarming, a company
that has made no public filings with the
Commission or the NASD, is quoted on
the Pink Sheets under the ticker symbol
USWF.PK.
The Commission is of the opinion that
the public interest and the protection of
investors require a suspension of trading
in the securities of the above listed
company.
Therefore, it is ordered, pursuant to
Section 12(k) of the Securities Exchange
Act of 1934, that trading in the above
listed company is suspended for the
period from 9:30 a.m. EDT, June 9, 2005
through 11:59 p.m. EDT, on June 22,
2005.

For the Commission, by the Division of
Investment Management, under delegated
authority.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. E5–3056 Filed 6–10–05; 8:45 am]

[Release No. 34–51789; File No. SR–FICC–
2005–09]
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In the Matter of U.S. Windfarming, Inc.;
Order of Suspension of Trading
June 9, 2005.

It appears to the Securities and
Exchange Commission that the public
interest and the protection of investors
require a suspension of trading in the
securities of U.S. Windfarming, Inc.
(‘‘Windfarming’’) because of concerns
that Windfarming may have
unjustifiably relied on Rule 504 of
Regulation D of the Securities Act of
1933 in conducting an unlawful
distribution of its securities that failed
to comply with the resale restrictions of
Regulation D. Questions also have been
raised regarding the following company
disclosures: (1) Statements regarding the
company’s president’s background that
were posted on Windfarming’s website;
and (2) statements in press releases that
remain posted on the company’s
website regarding financial projections
and business agreements that
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By the Commission.
John G. Katz,
Secretary.
[FR Doc. 05–11713 Filed 6–9–05; 11:25 am]

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(‘‘Act’’),1 notice is hereby given that on
May 3, 2005, Fixed Income Clearing
Corporation (‘‘FICC’’) filed with the
Securities and Exchange Commission
(‘‘Commission’’) the proposed rule
change as described in Items I, II, and
III below, which items have been
prepared primarily by FICC. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.
I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change
The proposed rule change would
amend FICC’s rules to allow FICC to
collect fees for services provided by
unregulated subsidiaries of The
Depository Trust and Clearing
Corporation (‘‘DTCC’’) and by other
entities.
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U.S.C. 78s(b)(1).
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II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change
In its filing with the Commission,
FICC included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. FICC has prepared
summaries, set forth in Sections (A), (B),
and (C) below, of the most significant
aspects of such statements.2
(A) Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change
FICC is a subsidiary of DTCC.
Members of FICC and their affiliates
may from time to time utilize the
services of DTCC subsidiaries that are
not registered as clearing agencies with
the Commission. Such subsidiaries
include Global Asset Solutions LLC and
DTCC Deriv/Serv LLC. In addition,
members of FICC and their affiliates
may utilize the services of other third
parties. FICC has determined that it
would be more efficient and less costly
if the fees that members agree to pay for
such services were collected by FICC
rather than through independent billing
mechanisms that would otherwise have
to be established by each subsidiary of
DTCC and third party that is not a
registered clearing agency.
FICC’s rules currently allow for fee
collection arrangements with respect to
collection of fees from members. The
proposed rule change would further
clarify this practice and would facilitate
collection of fees with respect to
affiliates of members.3 FICC will enter
into appropriate agreements with such
subsidiaries and others regarding the
collection of fees.
FICC believes that the proposed rule
change is consistent with the
requirements of Section 17A of the Act
and the rules and regulations
thereunder because FICC will
implement the service in a manner
whereby FICC will be able to assure the
safeguarding of securities and funds
which are in its custody or control or for
which it is responsible.
2 The Commission has modified parts of these
statements.
3 FICC currently has such fee collection
arrangements with The Bond Market Association
(‘‘TMBA’’) pursuant to specific rules provisions.
FICC continues to collect fees on behalf of TBMA;
however, pursuant to this filing, the existing rules
provisions which govern the TBMA arrangement
will be replaced with broader language intended to
cover all such fee collection arrangements entered
into by FICC.
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(B) Self-Regulatory Organization’s
Statement on Burden on Competition
FICC does not believe that the
proposed rule change would have any
impact or impose any burden on
competition.
(C) Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received from
Members, Participants, or Others
Written comments relating to the
proposed rule change have not been
solicited or received.
III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action
Within thirty-five days of the date of
publication of this notice in the Federal
Register or within such longer period (i)
as the Commission may designate up to
ninety days of such date if it finds such
longer period to be appropriate and
publishes its reasons for so finding or
(ii) as to which the self-regulatory
organization consents, the Commission
will:
(a) By order approve the proposed
rule change, or
(b) Institute proceedings to determine
whether the proposed rule change
should be disapproved.

amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Section, 100 F Street, NE., Washington,
DC 20549. Copies of such filing also will
be available for inspection and copying
at the principal office of FICC and on
FICC’s Web site at http://www.ficc.com.
All comments received will be posted
without change; the Commission does
not edit personal identifying
information from submissions. You
should submit only information that
you wish to make available publicly. All
submissions should refer to File
Number SR–FICC–2005–09 and should
be submitted on or before July 5, 2005.
For the Commission by the Division of
Market Regulation, pursuant to delegated
authority.4
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. E5–3049 Filed 6–10–05; 8:45 am]
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IV. Solicitation of Comments
Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:
Electronic comments
• Use the Commission’s Internet
comment form (http://www.sec.gov/
rules/sro.shtml), or
• Send an e-mail to rulecomments@sec.gov. Please include File
Number SR–FICC–2005–09 on the
subject line.
Paper comments
• Send paper comments in triplicate
to Jonathan G. Katz, Secretary,
Securities and Exchange Commission,
100 F Street, NE., Washington, DC
20549–0609.
All submissions should refer to File
Number SR–FICC–2005–09. This file
number should be included on the
subject line if e-mail is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
Internet Web site (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
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I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change
NASD is proposing to amend NASD
Interpretative Material 8310–2 (‘‘IM–
8310–2’’) to give NASD authority to
release to the public, in unredacted
form, information with respect to any
decision issued by the National
Adjudicatory Council (‘‘NAC’’) pursuant
to NASD Rule 1015. The text of the
proposed rule change is available on
NASD’s Web site (http://
www.nasd.com), at NASD’s Office of the
Secretary, and at the Commission’s
Public Reference Room.
II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change
In its filing with the Commission,
NASD included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. NASD has prepared
summaries, set forth in sections A, B,
and C below, of the most significant
aspects of such statements.
A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change
1. Purpose

[Release No. 34–51786; File No. SR–NASD–
2005–064]

Self-Regulatory Organizations;
National Association of Securities
Dealers, Inc. Notice of Filing of
Proposed Rule Change Relating to the
Publication of Any Decision Issued by
the National Adjudicatory Council
Pursuant to Rule 1015
June 6, 2005.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(‘‘Act’’) 1 and Rule 19b-4 thereunder,2
notice is hereby given that on May 12,
2005, the National Association of
Securities Dealers, Inc. (‘‘NASD’’) filed
with the Securities and Exchange
Commission (‘‘SEC’’ or ‘‘Commission’’)
the proposed rule change as described
in Items I, II, and III below, which Items
have been prepared by NASD. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.
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CFR 200.30–3(a)(12).
U.S.C. 78s(b)(1).
2 17 CFR 240.19b-4.
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The proposed rule change will amend
IM–8310–2 to give NASD authority to
release to the public, in unredacted
form, information with respect to any
decision issued by the NAC pursuant to
Rule 1015. Rule 1015 is part of the Rule
1010 Series governing membership
proceedings. These proceedings involve
both new member applications and
applications for approval of a change in
ownership, control, or business
operations.
Background. The NAC reviews two
types of membership decisions that are
adverse to the applicants. Under Rule
1014, NASD’s Department of Member
Regulation (‘‘Department’’) determines
whether an applicant meets all of the
requisite standards for admission to
NASD and serves the applicant with a
written decision. Department decisions
under Rule 1014 explain the reason for
any restriction or, in some cases, denial.
Under Rule 1017, the Department
considers applications for approval of
change in ownership, control, or
business operations and renders a
decision. Department decisions under
Rule 1017 explain the basis for denying
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